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CLEARING 





HOUSE RETURNS. 





The returns of exchanges for the week ended March 5 afford 
a total largely in excess of those for previous late weeks. 
Compared with the corresponding week of 1886 in the aggre- 
gate the gain reaches 67 per cent 
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1887. 1886, | Per Cent. 1887. 
$094,413.88] $074.207,560'  +3°6 | $195,390,806 
(1,646,555) (2,154,887)) (—22°7) | (1,892,783) 
(260.90 0) (1.24%2,000 | ‘—78°3) (334,700 
(47,080,8 (21',878,060 |(-+-120°5) (33,643,500 
(23, 95.00u & (35,742,900 | (—35"1) (35,190,000 
$91,498,189! $83,823,482) +9°2 71,659,728 
5,324,600) 4.125.700; +201 4,211,100 
1,779,389 1,880,541} —54 1,518,083 
1,14. 58 1,109,850} +76 70,586 
862,159 844,522) +15 535,551 
893,453 824.722; +83 705,122 
804.707 680,296, +183 $06,848 
475,174 533,886} +11°0 77,081 
$102,8:2,200| $93,828.27 +9°6 $30,634,093 
$72.476,926 $63,665,950) 4+13°8 $54,923,955 
9,197,809 8,482,478} +84 8,101, 89" 
14.676,024 12,261,807 Be hae 7 12,432,645 
$94,350,850! $84,410,244) + +141 $75,463,197 
$58,990,441 $49,458.446} +191 $12,751,757 
12,012,550 13,127,250) —s°5 10,105,050} 
4,979,547 3,781,672} +81'°7 8,230,480 
8,652,922 3,232,159} +13°2 2,934,838 
1,572.51 1,120,885} +40°3 1,324,877 
3,499,031 2.444.289! +453 2,624.40:; 
2,261.59 1,95”,764] +15°6 1,607,405 
1,155,726 $14,875} +452 822,115 
2,200,805 1,490,045} +536 1,987,048 
2,7<3,254 2,181,105} +249 2,167,22~ 
4,822,972 3,863,764) +24°S 8,415,101 
8,626,512 2,572,054; +41°0 2,308,596 
4°h,"4v 411,756) +15°7 406,054 
$101,9044.480| $86,859,517) +160 $76,274,900 
$17,444,732] $15,992,936) +9°0 $15,070,944 
},347,5'4 758,563} +769 1,035, (82 
7,085,255» 8.559,93v; —102 7,726,338 
5.64 6.426 5.97605 —2°2 4,272,277. 
7.449.152 4,936,114} +50°7 6.774 666 
255.015 2.037 357 254 2.376.355 
1,214, ite 1.327.199} —8'5 939,771 
T7DODA 762,82" ths 738,38. 
$1422.15 | $40,951,991 498 | $38,983,953 
$' 5,074,055 $13,463,045 a. 12° 20 $10,938,347 
$1,058,908,275 | $922,620,"45) 4 6" 7 $777,985,056 
_ $35,494.35 | $318,413,076| 4+13°2 ‘2° | $282.591,850 
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Clearings for the mouth of February exhibit a decline from 
the tota! for January, and in comparison with the similar month 


of 1886 record a lo-s in the aggregate of 4 per cent. 


Fer the 


two months the gain in the whole country is 0'8 per cent, 





























































































































February. Two months. 
1887. | 1886. | P.Ct. 1887. 1886. ({P.Ot. 
——_ $ 5,435.069,831 $ 
New York. ..../2,473,283,771' 2,745,507,741) —9°9 5,621,036,636) —3°S 
oston.. 312,580,F66, 310,645,676) +06} 676,766,000) gc4 116.615) —P2 
Providence... | 17,593,100} 16,002,100; 4+@9| 87,924, 600 $6,385,100] +4°4 
artford...... 4,752.6 B'736.478| +02)  15.908.715| — 5"976'328] Leg 
New Haven 398,293, 8,908,931 +12 5 10,247,498 9,234,217|+11'0 
Portian 8.198.835}  $.190.229' —1°5 as and. U72 7,106,156) +472 
Worcester..... 3,297,218 2.972.590 +19" 7 y 6.710,219/+10°1 
Sprin eld . $3,265,633 8,023,100) +8°0 7.93638 6,741,894|+17° 
Lowell .........| 2,153,226 1,974,252 to l 4, 50.000) 4.116. 16,516 +108 
Tot. N. Eng. ~ $53,184,666 318,459,365) “+14 768,198, 1&5 769,930,045\ -—0'2 
Philadelphia..} 228,055,364! 207,659,362) + +o 8 a ray 304) 435.972,464/+11'S 
Pittsburg......| 35,63%.819} 29,674,870 +20 7,W52, 77 62, <07,.025/+2£5°1 
Baltimore.....| 4¥.329,1¥0! 47,214 O13) +42 +4° 5 110,55 550,086 ¥8,946,619/+11'7 
Tot.Middle.. — 74,554, 145, +10°0 675,966, 8,187 5¥7,216,908|+13°2 
Chicago... £57,937| 167,155,106, +12°8) 400,905,711) — 384,391,463/+10°0 
Sleutaenti.” wh “410. 600 34,990,259 | +27°0 90,706,950 72.965,550}+24°3 
Milwaukee .. 15.374,812| 12)3sH.264! +241 33,319,636 %9.026,683)+14'8 
Proit.........| 13,591,803) 12,032,142;+-12" 28.916, 42% %4,%° 0,469) +18'6 
Indianapolis... 5,722,198 4,433,522) +29°1 12,7 14 S42 10,414,921]+22°1 
Cleveland 12,514,862 8.557,232)/+46°2 26,037,257 18,803,444/+42 2 
Cotumbus. .... 6,w44.145 6,276,453'+10°6 15,514,z 8 13,304,908 +16°6 
ll ee 3,753,015 2,7° 9.036 | +306 Sod Bae 5,481,055!+51'°. 
Se 7 953,2: 5,626, 34) -+43°9 18,376,400 11,441, 802/+ 60°6 
nnoapolie.. 10,202,092 8,943,232) + idl 23,338,424 1,440,475) + 20°6 
Ws coves: 14,185,857) 12,207. aes +154) 2,956,244) 24.877,727)'+20°4 
St Pa Te 12,729,328 8,500 ,044/+4'8 24,278,088 18,409,680) +422 
Grand "Rupide. 1,68¥, scan, 1, 537 03 +99 3,8¥5.01> 2,¥4s,645/-+32'1 
Tot. West...} 337,664,963, ~ 285,407,004 +183 ~ 718,340,8 2; 615,392,572|\+-16°7 
St. Louis.......} 64,016,578] 56,875,185,+12°6) 185,458,095) 122,791,151 +10°9 
St. Joseph 4,200,807 3.1 58. O21 “+93 0 8.508.747 7 sry bi 4 
New Orleans 88,027,952| 36.518.200 +3°3 RSF, O 8,102,362 

Louisville...... 21, 56). "201 In, 016,343 +107 43,571, ‘47 ; 3s: ot 1657, 7 
Kansas City...) 28,744,448! GLA 547 +4 D7, . 08,0008 35,015,076 +68°4 
Memphis...... 1,657 449) 61515 "675 -L4e°z 20,465,027 14 469. 203 ba 5 4 
Calveston...., 4, aoe O12) 5, 28.7 &5 —20°0 10,497,703) 11,833,152 “3 
Nurfvlk ....... 3.450.042. B,4Us, BY | 1 7,024,406) 6.504, 253 ate 
Tot. South...) 173,784,574; 147,197 aa 4151} 867,627,486 $14,427,335 +169 9 
San Fraucisco.| 44,253,621) 42,171,119 +49 101,487,696 §3,823,350'+21°1 
Total all.....,3,695.194, 973 3.55 $53,206,699} —4°1} 8,067,590, 187) 8,001,826,816] +0°8 





Outside N. Y.|1,221,911,202 1,107,788,958|+10°3 











2, "2,631 620, 356 2,350,790, 210/410 5 





We give below our compilation covering operations on the vari- 


ous New York exchanges since January 1 inthetwo years : 





























Two months, 1887. Two months, 1886. 
Description.| Par Vaiue Actual |Aver’ve| Par Value| Actual |Aver’ge 
or Quantity Value. Price. | or Quantity} Value. Price. 
p's! 15,361,236! Deg . 8,083,051 ° 
Stock | Vas g1isue-7350) ¢ 780:803,811) 58°3 i" e080] oon { 1157881012] 71° 
RR. bonds...| $71,¥8s,14¥ $62,568, 732 aes oy HUN, 100) $106,617,598) 84°7 
Gov't bonds.; § "460,000 $1,776,131 1223 1'97 76,54 $2,354,754) llw4 
State bonds.| §6 "WS.600 $2,013, 5Y0, 29° te 145.248 $515,724) «59 
Bank stocks. $157,890 #18 »-O1, TLsé 29 645| $274,763/101°9 
Total ../$143123z68»| $853, oan] 5y'ts \g1740, Aiy,843'$120'798,+51/ 732 
Petr'I’m.bbls| 235,874,000] $157,925,3%0)-6 9- 10c! $73, 72h, 000! $4~3,116,462) 84 1-Se 
Cotton. bale- 3,241,300 ~ 1H 2,230 |$48" 15 324. 400) $2 0 63,915|$46°42 
Grain...bush! 260,791, Wins .” 37,954 y S645 220" 151. 184} $1~0, 506,81 5| 82¢ 
Total value me gr 21%2186.073 














The returus of exchanges for the five days, as received by 
yelegraph, exhibit a decline from the preceding period, but in 
comparison with the corresponding five days of 1886 there is a 
gain in the aggregate of 14°6 p-r cent, 





Five Days Ending March 11, 








New York......+.-- 
Sales of Stock (shs.) 
HOBLON,. «26.6. 
Philtuadeiphia.. ... 
Baitimore..... 
Chicago... 
st. Louis....... «+. 
New Orleans.... 


WAGER. cocencecs- 
Balance, Country ad 


) 
Total all...... 





im - 


1857. 1884, 
$557,173,460, $400,477,186 
(1,* 25.439) (1,590,471 
F2145,.5 24 64,115,207 
49,760,524 3, 02.010 


0,446,916 
34,256,000 
12,604,042 

a. Gold 

~ 3661, 923,970 


70.8 §21, 155) 


| 
"#9845 


10.335.591 
45,602.000 
a i9 544 

27d Vis! 








= 
75.250, 28F| ee 
| 
1,500.39 
505.12 5 


2 242,027.95 Y 


$839,759, 676) 
zz ~ $e"2.51 BG 216 








Outside Sew Vor’ 














5 D’ys Dnd’g Mar. 4, 

Per Cent. 1857, |PerCent 
+-13°6 $2:91,661,448 449 
{—4'1 (1,381,236:| (—2s°9) 
+125 77.351,479 +13°4 
415°7 1.358,726' +136 
+94 11,970,697} +173 
+31 4.735.000) +176 
+156 geet +10°3 
+24 8.157.203) _+35°2 
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_ +168 |} $24,957,049 +180 
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THE FINANCIAL SITUATION. 


The money market continues to tend upwards. So far, 
however, as call money is represented by bankers’ bal- 
ances, there has been no change, the extremes being 
7 and 2 per cent and the average about 4 per eent. 
Ai the same time there is a very good demand 
for money on stock collateral, for 90 days to 6 
months, at 6 per cent. Commercial paper is in fair sup- 
ply, but there is a light demand from the city banks, 
mainly for the reason that the New York institutions 
have at present about all they can do to meet the inquiry 
from their regular customers. The reserves are compara- 
tively low, three of the banks carrying more 
than two-thirds of the whole, so that the re- 
mainder are compelled to pursue a conservative course. 
Besides, the drain to the interior still continues, and 
in the past week the banks lost over J} millions net on 
that account. The principal buyers of commercial paper 
are country banks, and the rates are quoted at 54 per cent 
for 60 to 90 day endorsed bills receivable, 55 to 6 per 
cent for commission house names having four months to 
run, and 6 to 7 per cent for good single names maturing 
in July and September. 

As to the future of the money market, it is so involved by 
prospective Government operations, that at the moment the 
outlook for the usual spring and summer ease is not favor- 
able. We have in an article on asubsequent page thrown to. 
gether the facts affecting the Government situation. The 


- gonclusion must be a little indefinite because we cannot as 


yet get hold of the details of the different appropriation 
bills, but as the case stands it seems obvious that there is 
no sufficient outlet for the increasing revenue. W hat ex- 
pedients the Government may adopt in the emergency is 
very doubtful. It can buy the 44 per cents of course. 
In addition to the sinking fund provisions of the Revised 
Statutes, the Secretary of the Treasury, under the act of 
March 3,1881, is given full authority to apply at any timethe 
surplus money in the Treasury not otherwise appropriated, 
or so much thereof as he may consider proper, to the pur- 
chase or redemption of United States bonds. Evidently 
this act affords the opportunity of relieving the market, 
and without doubt the power granted would be used in 
case of an emergency, so that extreme stringency by 
reason of Government accumulations need not be an- 
ticipated. At the same time it is hardly probable we 
should think, unless the case becomes urgent, that the ad. 
ministration would use this privilege freely, since if the 
Government was in the market prices of bonds would go 
up even higher than they now are, and it would not prove 
at all popular to buy bonds at a high premium. 

It is a fact worthy of notice in the same connection 
that the President has been given very full authority 
with respect to purchasing the first mortgage bonds 
of the Pacific Railroads under the House resolution 
investigating those roads. We publish to-day, on 
page 345, the substance of the law as finally 
passed. Of course, if the anthority granted to 
make the purchase and subrogate the United States to the 
position of the first mortgage bondholders should be 
used, it would afford an outlet for considerable surplus. 
But that evidently was not the intention, and there is no 
reason to think that that power would be exercised except 
in case of default and foreclosure of the first mortgage 
of one of the companies. Nevertheless the Senate por- 
tions of the act are very interesting and for several rea- 
sons which will be understood on reading. We also have 
obtained through the kindness of Comptroller Trenholm 
and give on the same page the law as finally passed 


e 








amending the National Banking law according to which 
apy city on application may now become areserve city. But 
we do not conceive that this law will make any change 
in the currents of money, though apparently some of our 
Western friends who had it introduced thought it would. 

The Bank of England minimum rate of discount was 
reduced on Thursday to 34 per cent from 4 per cent at 
which it had stood since the 3d of February. This step 
has for some weeks been felt to be inevitable soon, as the 
Bank’s bullion has steadily increased and the open market 
rate for bank bills has been only a little over 3 per cent, 
Very naturally too the bill brokers have been clamoring 
for a change. Yesterday the open market rate at London 
for 60 days to 3 months’ bank bills was reported at 23@2} 
per cent, with 2} per cent the open market rate at Berlin, 
and 22 percent at Paris. The political situation on the Con- 
tinent has improved during the week, and on the announce- 
ment of the passage of the Septennate bill by the German 
Parliament on Wednesday there was a sharp advance at the 
Continental bourses and a decided recovery on the Lon- 
don Exchange. By special cable to us we learn that the 
gain in bullion this week by the Bank of England, which 
is reported at £338,000, was made up by a receipt, princi- 
pally from France, of £248,000 and a receipt from the 
interior of £90,000. 

Our foreign exchange market has been dull this week 
and without feature, until Tuesday afternoon, when there 
was a fractional advance in bid quotations for actual 
business, followed on the next day by a corresponding 
reduction; and when on Thursday the reduction in the 
Bank of England minimum. was announced the sight 
nominal rate was reduced half a cent per pound sterling 
and the market was quoted as easy and quiet; but yester- 
day, on liberal offerings of bills, the market became weak 
and so closed. Operations of the arbitrage houses have 
been light this week and of very little effect upon the 
market, and although exports were heavy there was no 
perceptible pressure of commercial bills. The condition 
of money, gradually hardening here and becoming easier 
at London, is having an influence upon exchange. 

A scheme in which the Baltimore & Ohio was to play 
the more conspicuous part, was made public on Wednesday 
morning of this week, and for a time created no little 
excitement. The very magnitude of the first announce- 
ment bewildered the public. Every road centering at 
New York as well as an important system in the South- 
west, together with the Western Union Telegraph 
management and every individual of prominence in 
financial circles were at the start quite ostentatiously 
claimed as having a share in the results. To be sure as 
soon as the public could catch its breath, it was noted that 
this method did not savor of a real thing—men of 
weight seldom slop over in that way. But 4 
special revelation came after the opening ef the Stock 
Exchange in the publication of the Western Union's 
quarterly statement. Every one knew at once that those 
figures so timely in appearing were at least not the card 
of a participator in a contract which presaged a railroad 
and telegraph millennium. And when in addition to the 
quarterly statement thousands of shares of that stock and 
the other stocks to be especially benefitted were thrown on 
the mark:t, and prices were apparently beaten down 
instead of being helped up, the whole Street saw that the 
scheme was a failure in more ways than one. Af-er that 
it scarcely needed the denials which followed on the part of 
each person and interest, claimed to be connected with the 
new arrangement, to disclose its real character. Mr. Garrett 
may possibly sell some of thestock of the Baltimore & Ohio 
to get a good entrance into New York, or the trunk lines 
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having New York terminals may make an agreement by 
which this need will be supplied, or Mr. Garrett and Mr, 
Gould may patch up a peace in the telegraph business. 
All these things are possible or we might say probable 
some day. But when those changes come about, they 
will not be antedated by the whole story being circulated 
during several days in Wall Sireet and finally heralded to 
the world with claims of a combination far exceeding 
the real facts. 

In trade circles the condition of things continues rather 
quiet. While merchants are doing a good business— 
better perhaps than in the corresponding period of other 
recent years—there is, as we have heretofore said, anevident 
disposition to proceed very cautiously with reference to all 
operations extending into the future. Tne passage of the 
Inter-State Commerce Bill, and the uncertainty as to its ef- 
fects, are mainly responsible for this conservative attitude. 
The effect of that measure upon the minds of railroad man- 
agers is reflected in the sudden abatement in the buoyant 
demand for iron and steel. Tnat the mercantile com- 
munity should be likewise disturbed is not only natural 
but inevitable. The truth is, the law changes many 
things which have grown up out of business necessities, 
and until merchants can feel sure of what the new order 
is to be, they are not only inclined but obliged to go 
slowly. The quieter feeling prevailing is reflected in the 
totals of our monthly clearings, which show for tne first 
time since June, 1855, a decline as compared with the year 
preceding. Here are the figures for the last two months. 

MONTHLY CLEARINGS. 








| Clearings, Total All. 

Month, | ——_____—_. —_—--- 
1887, 1886, (P.Ct 1887. 

| ¢ ¥ $ | | 

January...) 4,372,305,2i4| 4,148,530,147; +5°4 1,400,709,154' 1,273,001,252/ +107 

February ...! 3,697,190,646! 3,853,296,699 —4°0' 1,224,215,875' 1,107,788,858'+i0°5 


Clearings Outside New York. 








1886. 


P.Ct. 

















lt is hardly necessary to remark that this falling off is 
entirely the result of the diminution in stock speculation, 
but that in itself is evidence of the less confident tone 
prevailing. Apart from that circumstance, however, the 
large decrease in the total as between Jan‘ ary and Ieb- 
ruary is evidence of thesame condition. Ofcourse February 
is ashorter month than January, but allowing for that 
and also for the loss from stock speculation, the differ- 
ence of 675 millions (which is the amount of the decrease) 
js hardly accounted for. Last year the difference was 
only 295 millions. The exact measure of the falling off 
in the stock transactions at New York is furnished in 
the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





1887. | 

















1] 1886. 
| 
Month. | Number Values. | Number | Values. 
NT oases ‘| ' ieee 
of Shares | Par. | Actual lied Shares.) Par. | Actual. 
i 1 
g | ? if § | 
January..... 5,147,127 712 998,400 414,449,380 | 8,672,154, 790,683,975/570,361,697 
February.... 7,214, 112'837,608,990 372,354,431 9,410,897 ' 818,717,820' 587,469,315 





Railroad earnings continue very satisfactory. We give 
our usual complete monthly statement on another page, 
and while naturally the increase for February is smaller 
than it was for January, it is sufficieatly large to indicate 
that the railroads are doing a very much better business 
than a year ago.. On the New York Central the gain 
reaches a trifle less than $167,000, or over 7 per cent, 
which, considering that the comparison is on an even 
basis (the West Shore being included in both years), 
is a very fair ratio of gain. The Baltimore & Ohio we 
have not been able to include in our table, as we have 
failed to obtain exact figures, but from Baltimore it is 
reported that the February earnings this year 
were 17 per cent larger than _ the 





heaviest \of last week and Friiay of this week. 


February earnings previously made. It is satisfactory to 
note, too, that, true to anticipations, the January state- 
ments of net earnings now appearing are exceedingly fav- 
orable. The Chicago Burlington & Quincy reports a total 
net for that month this year of $920,242, against only 
$396,564 in January, 1886. Of course it is understood 
that the reason for this great differerice is, that the total 
last year had been heavily cut down by the extraordinary 
obstructions experienced, but the present aggregate is 
about $58,000 greater than in January, 1885, and in fact 
is larger than ever before in that month. In the case of 
the Kast Tennessee, the net last year was slightly greater 
than the year before, yet that total has been nearly 
doubled the present year, almost the whole of the 
$98,456 gain in the gross counting as a gain in the 
net, which thus stands at $201,748 for 1887, against 
$103,944 in January, 1886. Among other roads that 
report striking gains in net for this month, are the Louis- 
ville & Nashville, the Norfolk & Western and the 
Southern roads generally, the Erie, the Ohio & Missis. 
sippi and the trunk lines generally, and such various lines 
as the Union Pacific, the Reading, the Mexican Central, 
the Oregon Navigation and the Toledo & Ohio Central. 
The New York & New England and the Canadian Pacific 
are about the only ones that fall below a year ago. 

There has been no decided movement in the speculation 
on the Stock Exchange this week. The tendency early in 
the week was in the direction of better prices, and the 
announcement of the proposed Baltimore & Ohio purchase 
and amalgamation scheme was expected to help the 
upward movement. When however the announcement 
was made, whatever effect it had was in the opposite 
direction in making operators sell some of their holdings, 
for the offerings of stock were on a most liberalscale. The 
bad statement of the Western Union for the current quar” 
ter, already referred to, added zest to the selling movement 
in that stock. Richmond & Terminal, however, was hardly 
less weak and declined sharply. Under the influence 
of these circumstances the market continued depressed, 
till yesterday, when there was a slight recovery in tone and 
price, which, however, was not maintained at the close. 
Some properties have been strong all through the week on 
their merits, the Chicago & Northwestern being one of 
these. New York & New England has advanced on 
reports of new combinations. As regards the general 
market, the volume of business is very limited, and out- 
siders are apparently not largely interested. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















Week ending March 11, 1887. Received by | Shipped by | Net Interior 

N. ¥. Banks.|N. ¥. Banks. Movement. 
CUPPONCY..cccccscece ccceccescececceees 895,000 | €2,022,900 |Loss $1,063,000 
Gold eC eeee ee eeeeeeeeeeaeeeeeeaeereeeree ‘ eee 200,000 Loss *. 200,000 
Tota! gold and legal tenders..... 1959 ,000 2,222,000 | Loss..$1,263,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. Ia addition to that movement the banks 
have gained about $600,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which shoald indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued today. It is always to be remembered, however, 
that the bank statement is a statement of averages for the 
week whereas the figures below should reflect the actua] 
change in the condition of the banks as between Friday 
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Week ending March 11,1887. | Into Banks. |Out of Banks.| Net Change om 








Bank Holdings 
Banks’ interior Movewent, as above $959.000 $2 222,000 |Loss. .$1,283,005 
gubd-Treasury operations. .......... 8,500,000 7,900,000 |Gain.. 690,000 








Total gold and jewal tenders ...|_#9.459,000 | $10.122.000 |Loss. $630,000 

The Bank of England gained £333,000 bullion duriag 
the week. This represents, as stated above, £243,000 
received from abroad and £90,000 from the interior. 
The Bank of France lost 9,150,000 francs gold and 
gained 25,000 francs silver. Tne Bank of Germany since 
the last repo t has lost 2,280,000 marks. The following 
indicates the total amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 

















Mar. 10,1687. || Mar. 11, 1836 
Gold. Silver. Gold. | Silver. 
£ £ z£ ry 
Bank of England en’” sees 23,618,823 eeeeseeseeas 22,571,096 eee + eee eee 





Bank of France... ....|48.431,720,45,298.743)|49,161,712/43,717,732 
Bank of Germany. ... .../19.881,360 17,630,640) /|18,565,570|)16,463,630 


Total this week ...... ..../91.931,903 163,529,383] 90,298,178/60,181,362 
Total previous week ....|92,020,208 63.581,9 .6||39,679,511/60,230,39% 


The Assay Ollice paid $130,958 for doraestic bullion 
through the Sub-Treasury during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 
































Consisting of— 

Date. Duties. aes U. 8. Gola | Silver Oer- 

’ Notes. Oertific’s. | tifleates. 

Mar. 4. $147,833 86 $5,000 $69,000) $303,000 $66,0% 
5 614.730 ¥2 6.000 76,000 496,000 36,000 
Rng 459,514 70 3,000 45,000 312,090 76,009 
oa 637,243 32 3,‘ 00 95,000 513,0C0 74,000 

s § 758,133 57 3,000 86,000 533,000) 8B A.cner 
s 10 491,817 27 2,500 53,000) 293,000 37,000 


eae ee 


Total | $3 439.273 64] $22,500! $427,000! $2,611,000] _ #373,000 
Included 10 tue above payments were $3,500 ia silver 
cin, chicfly standard dollars. 





























THE MONEY MARKET AND THE ACTION 
AND NON-ACTION OF CONGRESS. 

It will be of interest to recall the financial situation of 
the Goveroment and covatry when the last session of 
Congress met and compare it with the situation existing 
after Congress has aij ourned. Now-a-days we have Gov- 
ernment banks, G»vernment bonds, various kinds of Gov. 
ernment circulation, besides large Government receipts 
and disbursements with an inflexiole Sub-Treasury law, 
g? that in certain contingencies our daily business opera 
tions come alinost withia the control of Goverament oper- 
ations. For this reason and because at some points Gov- 
ernment movements were pressing hard on our industries 
when Congress came together in Dacember, the public 
looked forward, perhaps we cannot say with hope, but cer- 
tainly with strong desire to have something done to 
relieve the situation. It was ashort session to be sure 
and not much ought really to have been expected ; but there 
were evils so conspicuous, existing and within the remady 
of legislation, that it seemed as if they could not be passed 
over or lost sight of. 

How did the Treasury stand on the first of December 
with reference to matters affecting public interests ? First 
there were the 3 per cents almost al! called in and all cer- 
tain to be befure the current fiscal year closed, while no 
other bonds were p:yable within the option of the Gov 
ernment. Secoud, tuere was, as estimated by Secretary 
Manning, an excess of Government receipts over disburse- 
ments (including siukiuy tund) of 90 mullion dollars for 
the current fiscal year and about 125 millions for the suc- 
ceeding year. Thicv, this surp'us the Government could 
not put out im the ordinary way, and of course if it were 
kept in the Sub.Treasury the money market would 





speedily go kiting; even the small balance of the 3 per 
cents outstanding, being mostly held by the banks for 
circulation, helped the money market but slightly when 
called in, for if redeemed the banks must re-deposit 
with the Treasurer ninety per cent of the greenbacks 
paid them for the bonds by the Government. Fourth, 
we were coining each month two million dollars’ worth 
of silver bullion, making about 2} million standard 
dollars monthly ; these, or their substitute silver cer. 
tificates, the ‘lreasurer was doing his best to get into 
circulation (in a way that would induce their absorp. 
tion in the channels of commerce, instead of being 
returned to the Treasury), while attempting ia like man- 
ner to vitaliza his dead asset, the silver dollars accumu- 
lated during past years, and thereby make good the con- 
traction the bond calls would otherwise have caused. 
These conditions clearly present a situation not by any 
means satisfactory, but rather calling for able and cautious 
management on the part of the Government. They also 
are very suggestive of a need for Congressional action, 
and of expedients, some of which at least one would 
think Congress might have found time to adopt, 


,as relief measures. How easy, for instance, it appar- 


ently would have been to have provided a funding bill 
turning the 4s and 4$s into lower rate bonds with an 
option for the payment of a portion annually. Treasurer 
Jordan submitted a plan that seemed to be entirely feasi- 
ble, which would not only have stopped bank note con- 
traction, but would have afforded an outlet for the accum- 
ulating surplus as well. Oa its face the public debt 
would be increased, as eac2 holder of a 4 per cent bond 
got another bond covering its full surrender value; but it 
made no material increase in the total interest payment, 
while the option to draw a certain number of bonds each 
year by lot made the suggestion for the reasons stated above 
very attractive in the present emergency. Then Mr. Tren. 
holm, the Comptroller of the Currency, made as seems to 
us a very timely proposal to take the tax off so much of 
ths circulation as is represented by the legal minimum of 
bonds. Tn's would have reduced the Government rev- 
enue, and therefore the troublesome surplus a little, while 
at the same time increasing the profit on bank note circu- 
lation, and thereby checking the contraction of that kind 
of curreucy now in progress and encouraging the forma- ° 
tion of small banks throughout the less settled districts 
where they are greatly needed. These were both meas- 
ures good in themselves and especially important whea it 
became evident that no tax reduction measure could be 
passed. Of course, it would also have been a great bless- 
ing to have stopped the coinage of silver, but that no one 
expected ; we mention it in this connection ouly because 
it was one expedient for relieving the situation in a very 
embarrassing particular, and which was within the power 
of Congress to adopt. 

Literally then, Congress did nothing whatever and 
apparently made no effort to do anything t» meet the 
great fiaancial needs which pressnted thenselves when 
phe session began, Ia fact, it did one thing which may 
add to the embarrassment materially; we refer to the pas- 
sage of the law redeeming the trale dollars. Of course, 
if there are only saven millions of them, as the Mint 
Bareau ssys, it will bs of less importancs, ba. if there are 
a3 imauy as we believe ard have attemptel to show there 
are, it will requice some ingeanity oa tha part of the 
Treasury to keep out tha new certiicates repressatia g these 
trade dollars in addition to all the others it mu3t issue 
during the same time to cover the ordinary moathly coin- 
ave, In other words, it is oa® more wait for toe fiasn- 
cial administrator to carry—one more addition to the 
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burdens he has been struggling under for two years. 
Besides the old expedients have not of late months been 
working quite as perfectly as they previously worked. 
Standard dollars have been accumulating in the Treasury 
recently under the increased issue of the small certificates. 
During February the stock of dollars had over four millions 
added to it,although the coinage was less than three millions; 
and comparing with the first of October, 1886, the increase 
of standard dollars in the Treasury has been $16,850,167, 
though the coinage has only been $14,120,261. Prior to 
that time the silver dollar holdings of the Treasury had 
been decreasing materially, notwithstanding the coinage. 
This shows a decided change in that particular. Of course 
it was anticipated when the small certificates were issued 
that the point at which they would crowd the dollars out 
of circulation would be soon reached. But we refer to it 
in connection with the trade dollar operation, because it is 
important to note that the point has now been reached 
before any of these trade dollars are added. Another 
fact of interest in the same conneciion is that the net 
silver in the Treasury, including certificates and dollars, 
increased $1,157,079 in February; that is to say, the 
dollars came in so largely, the Treasury was able to float 
of dollars and certificates over a third less than its 
monthly dollar coinage. 

But the feature which will especially attract attention 
is the shape in which the Treasury surplus and operations 
as they affect the money market are left at the adjourn. 
ment of Congress. There are only three waysin which the 
Government can get out its receipts, that is can return to 
the channe's of commerce what it draws from them—(1) By 
paying the appropriations ; (2) by calling in the remainder 
of the 3 per cents; (3) by purchasing bonds. As to the 
appropriations, we have endeavored to obtain from the 
Treasury Department a statement of the details, but we 
find it cannot be prepared for a week or mora, and the 
usual compilation in the Congressional Record has not 
appeared as yet. It is known however that the deficiency 
bill was lost. Last year that bill reached $12,572,882 01; 
we are not aware what its amount was this year, though 
we understand it was large as it included among 
other things an appropriation “for finishing the four 
steel cruisers.” At all events the outlet for money 
which that bill usually provides is closed. Other 
appropriations, it is to be presumed, are no greater than a 
year ago, as all the outside “jobs” were lost or vetoed 
As to the redemption of 3 per cents, it is well known to 
our readers that there are only 30 millions still uncalled . 
after they are paid the Secretary of the Treasury must 
purchase the bonds he redeems in the open market, and 
that course, in consequence of the high premium ruling, he 
would not be likely to adopt, except in an emergency, 
The sinking fund will compel purchases, but they need not 
be made until the last half of the fiscal year (that is during 
the first six months of 1888), and then Congress will be 
in session again. 

We cannot attempt to draw any exact or absolute con- 
clusion from these indefinite statements, but they cer- 
tainly lead to the belief that the Treasury Department will 
have to be very prolific in expedients to keep its surplus 
from accumulating considerably between now and the 
first of January. 


-— — --- 


COURSE OF CHICA GO & ALTON’S OPERATION» 

The Chicago & Alton report is of interest, not alone 
because it contains the necessary data for a full analysis 
of its operations, but because of the geographical position 








of the road and the small addition to its mileage in recent 
The system to-day is substantially as it was when 


years. 





the Kansas City Extension was completed in 1879. It is 
well located, and may briefly be described as forming 
lines between Chicago and St. Louis, between Chicago 
and Kansas City, and between St. Louis and Kansas City, 
though it also touches quite a number of important local 
points both in [}linois and Missouri. It has some branches, 
but not many, and of course the character of the country 
traversed is excellent. 

The system being unchanged, we are not encumbered with 
inquiries as to how far the growth in traffic may be the 
result of new extensions or new mileage. But aside from 
that, the fact that the management have pursued such & 
conservative policy at a time when so many other roads 
in the same or neighboring territory were spreading out 
in every direction—assuming new charges and obliga- 
tions—makes an investigation of the results of such a 
policy useful and instructive. The field for the trial of 
the experiment was certainly a good one. Situated in the 
heart of the country, the system gets the benefit of the 
industrial development both Kast and West. What lends 
timeliness to the inauiry moreover is the circumstance 
that the road is about to have several new competitors— 
the St. Paul is building a Kansas City extension, the Chi- 
cago St. Paul & Kansas City is reaching out for the same 
point, and the Atchison is extending eastward to Chicago. 

How, then, has the road fared? Of course, it might be 
quite sufficient, in reply, to point to the uninterrupted pay. 
ment of 8 per cent dividends in all these years, for there 
js no better evidence of prosperity than that offered by 
such a record. Outside of the New Eagland States there 
are very few roads which can to-day make so high a rate 
of distribution. But further examination is desirable, as 
it enables one to see the changes that have occurred in the 
more recent periods, and the reasons for them. Accord- 
ingly we give below asummary of the Chicags & Alton’s 
income account for the last eight years. 























Total | Rentals, Const n 
Years. | Gross Net {| Net [int. and} and | Dividends Oller | Surplus. 

|B Zarn’gs. Earng’s $) Income. | |Sk 9. Fds.| Eq’ pm’t- | Items. 

| 8 | | 8 $ $ 
1879. .|5,755,677 2,550,195) 2,933,195,1,361,155) 102,175) 765,776, 15,273] 688,816 
1889. .|7,657,223. 3,477,985) 4,747,490/1,905,218} 16,633{ 854,359! 50,193] 921,087 
1ss1..|7, 557,740, 3,236,365 3,543,156) 1,932,084] 431,614} 1,077,076] 158,522\df.57,970 
1882../8, 215, 495, 5,530,991, 3,363,533) 1,068,230} 71,221, 1,083,080; "324,366| 416,641 
1583. ./8,810,6: 0) 8,713 578/3,993, 351/1,991,150) 740,750) 1,104,184 4,635} 67,623 
1884. ./8,700,274) (3,575, 184' 3,851,802 1,682,124) 292,221 +1,646,840 887} 232,730 
1835.. 7,098,169 3 380, 322{8,653,167, 1,637,634] $30,702] 1,409,720] .....0.... 225,081 
1226. .|4,060,639 3,409,684 3,692,338 1,639,201! 254,134) 1,407,224) 985| 390,704 








* $306,000 of this represents principal of Joliet & Chic. bonds paid. 
t Includes 10 per cent on stock, owing to a change of dividends fro m 
semi-annual to quarterly. 

This shows that gross and net earnings steadily 
increased till they reached their highest in 1885; that in 
1884 there was a slight falling off, and in 1885 a very 
decided decrease, followed now in 1886 by a trifling 
recovery. Jor the decline in 1884 and 1885 there are of 
course abundant reasons. The condition of general trade 
jn those years kept steadily growing worse, no signs, of 
improvement being noted till after the West Shore settle- 
ment in the summer of 1885. In this depression the West 
shared equally with other sections. A more serious mat 
ter, however, was the failure of the winter wheat crop in 
the season of 1885, which affected results the whole of the 
last five months of that year. What an important influ- 
ence this was may be judged from the fact that in L[Ilinois 
and Missouri, the two States in which the Chicago & Alton 
lines lie, the yield in 1885 was only 21,958,000 bushels, 
against 59,874,000 bushels in 1834, while in Kansas, from 
which the road gets a good deal of traffic, the yield was 
11,197,000 bushels, against 34,990,000 bushels, But in 
1886 it will be claimed the crop was very much better 
again. Yes, and the effects of this on the company’s reve. 


(nues may be seen from the following statement of the 
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gross earnings derived from farm products shipped at 
local stations in Illinois and Missouri in each of the last 
six years. 

GROSS EARNINGS FROM FARM PRODUCTS SHIPPED AT LOCAL STATIONS. 





| Per Cent of | 

















In Illinois and Gross Earn’s| Per Cent of 

Years. | In Illinois. | In Missouri. | yrissowri. | on Freight @7088 Earn’s 

Trafic. ion all Traffic. 
1881.....; $799,824 00 | $301,662 00 | $1,100,086 00) 19848 | = 14°567 
1882.....| 768,813 09 397,424 00 1,166,287 00 | = 19°06 14°195 
1883.....| 576,792 90 455,089 32 1,031,832 22, 16648 11711 
1884,....) 528,614 67 = 840,656 49 | 869,271 16 | = 14°312 09°981 
1885.....; 599,919 83 282,372 50 | 32.292 83 | 16°241 _11°038 
1886.....‘ 710,747 97 307,541 89 | 1,018.289 86 18885 | 12°683 





Thus in Illinois the earnings from such products, com- 
paring 1886 with 1885, increased $110,828, and in Mis- 
souri $25,169, making together $135,997. Corn, oats, cattle 
and hogs, are all included in these figures as well as wheat, 
but the latter contributed $75,936 of the $135,997 gain 
reported. What will occasion surprise, however, is that 
while these local farm products show a gain of nearly 
$136,000, the increase ia total gross earnings, as above, is 
only $67,470. There must consequently have been a falling 
off in some other items of earnings. It does not follow 
from this that the volume of traffic was smaller than in 
the year preceding. Ona the contrary, the figures show 
that both in actual tons handled and in tons one mile, the 
1886 movement was greater than that of 1885, while the 
passenger movement also was larger. But the average 
rate very materially declined, which explains the small 
gain in total gross earnings. Here is a table showing the 
details of both the freight and the passenger movements 
since 1879. 





























Fre ight —T5 Aver. Pussenyer Movement. Som 

Year. | Tons jpert'n ‘arried (PB Pass 
Local. Through | One Mile. P- mile Local. Thre vugh c One Mile. p.mile 

( | | Cents. No. No. ‘ie No. | Cents, 
1879... 2,011,435! 622,742 402,234,306) 1054 774,678 68,751) 54,219,072 2°419 





1630... 2,265,909 805,874 481,474,730 1-206 1,102,926, 100,623 78,270,565 2°760 
1881... 2,475,953. 799,051/447,009,977 1°241 1,371,863 123,743. 92,847,464 1-828 
1882....2,749,865 772,975)474,823,908 1°261 .1,543,391' 123,600 101,150,959 1-951 
1883... 2,617,313, 871,183/549,369,534' 1-128 |1,683,399 121,741 106,028,676 2141 
1884. .!2,617,904' %89,380!602,768,034 1°:007 1,758,770. 148,716 119,946,417, 1°899 
1885.../2,741,801/ 889,307/538,522.498 1°009 1,504,151) '127,135:109,078,875  2°250 
1886...'2,713,44 | 937,654/560,824,279 0°961 1,601,301: 134,2481114,250.157' 2-022 


The average for passengers and freight alike is here 
smaller than in the previous year. But note particularly 
the decline in the caseof freight. The average for 1886 
was Only 0-961 cent per ton per mile, against 1:009 in 
1885, 1-128 in 1883 and 1-261 in 1882, the fall since the 
latter year thus being nearly 25 percent. In the case 
of passengers, the decrease as between 1885 and 1886 is 
entirely owing to the lower through rate received. 
Whether this is true of freight also we do not know, but 
the important fact is, that the average for all classes 
(through and local together) is the smallest on record, 
An excellent illustration of the extent to which the com- 
pany’s earnings have been reduced by the decline in rates 
is afforded by contrasting the operations and income of 
1886 with those of 1883. In gross and net results this 
latter was, as already stated, the best year the company 
ever had, As compared with that year, the 1886 earn- 
ings show a diminution of three-quarters of a million in 
the gross and of $303,894 in thenet. Yet nearly 114 mill 
ons more tons of freight one mile and nearly 8} millions 
more passengers one mile were carried in 1886 than in 
1883, the falling off in revenue being entirely aseribable 
to the contraction in rates. 

We may refer to one or two other features of this 
table. It will be observed that in the actual freight 
handled both the local and the through tonnage of 1886 
have been exceeded in some one of the former years, and 
that the total tonnage mileage has also once before been 
greater, while with regard to the passengers the same 
state of things exist. We think ready explanations for 
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this can be found. First, with reference to the local 
freight, it should be remembered that while the 1886 
wheat crop was larger than in the previous year, the corn 
crop was decidedly smaller, the yield in Illinois standing 
at only 209,818,000 bushels, against 268,998,000, and in 
Missouri at 143,709,000 bushels, against 196,861,000, the 
falling off in these two States thus being over 112 million 
bushels. We do not mean to say that it is owing to this 
circumstance that the corn movement over the road was 
smaller, forin reality little new corn comes forward till 
the Ist of January, so that it is in the 1887 operations 
‘hat the decrease should be reflected. But we do assert 
that the immediate effect of such a contraction is to cause 
farmers to curtail their expenditures and keep back the 
remnant of the old crop, which occasions a reduction in 
various items of general and miscellaneous freight and in 
passengers. As the falling off in local traffic has been 
comparatively so slight—28,355 tons, or only about one 
per cent—the cause mentioned is probably sufficient to 
account for it. 

As regards the through freight, this is 48,347 tons 
greater than in 1885, but 42,726 tons smaller than in 
1884. We have already referred to the fact that the Chi- 
cago & Alton is affected by the outturn of the crops in 
Kansas, as well as in Illinois and Missouri, and we might 
also say by the course of general business and the condi- 
tion of the cattle and live stock interests in the same State. 
Now in Kansas the production of corn fell off not only 
last year, but in several previous years. ‘Thus, as against 
a product of 172,801,000 bushels in 1883, the yield in 
1884 declined to 168,500,000, in 1885 to 158,390,000 
bushels, and now in 1886 to 126,712,000 bushels. Bearing 


-|in mind that such a decline would affect the freight move- 


ment, not only directly in diminishing the amount of 
cereal traffic, but also indirectly in diminishing the volume 
of other traffic, it does not seem at all improbable that this 
diminished yield of corn in Kansas explains why the through 
freight tonnage handled in 1886, though much heavier than 
in 1885, did not quite equal the large amount of 1884. That 
there must have been « smaller ¢hrough movement of corn is 
shown by the fact that while the revenue from local corn 
shipments in the late year was greater than in the year 
before, and greater also than for several years preceding, 
the total quantity of corn shipped over the road again 
declined and reached only 5,236,134 bushels, against 
8,143,312 bushels in 1885, and 10,492,786 bushels in 
1884. As regards the recovery in the total through- 
freight trafficin the late year, that can be accounted for 
by the larger wheat production and the great activity of 
railroad building in Kansas. A contraction in the yield 
of corn affects adversely also the live stock interest, and 
hence we are not surprised that the live stock shipments 
in 1886 should have been quite generally below those of 
other recent years, as appears from the following exhibit 
showing some of the principal items of the company’s 
freight for a series of years past—all the larger items in 
fact, except grain, whose variations have already been 


-| sufficiently outlined. 





Mer- } f 
| | Lum- | 














} 
Years. chan | Coal. ; Stone.| Ice. | poy, | Iron. | Cattle, Hogs. | Sheep. 
dise, &c’ - 
Tons. , Tons. | Tons. , Tons.  M. Ft. | “Tons. _ No. No. No. 


1879..... 387,825) 817,351 18,827) 49. 973 111, 587 180,268'200,614| 676,551/ 59,819 
1880..... 412,471! 989,146) 46,267| 65,821 117,' 20/229,255|244,073| 696,014) 57,593 
1881..... 461,749 1,190,241 72,651, 49,041 lie 588 $20,890 267,058] 689,581/148,338 
1882..... 504,466'1.366,641| 72.835| 75,871/144.842 231 894'241.379 605,822 | 181,548 
1883..... 518,689 1,416,350) 72,254) 61,968) 166,093 117,126 290,813! 775,631 107,630 
1864..... 569,136 1,278,320) 73,877 | 100,233) 182,326 121,670 368,024 960, 017/147,636 
1885..... 13,731 1,390,855) 70, 51/164,124 188,436 152,075 884,185, 1,081, 326 107,314 
1886..... 747,882 1,862,613, 78,167 135,536 141,279 189,013 358,676) 798,650) 06,414 














As bearing on the revival of railroad building, we find 
here a marke increase in the tonnage of ironcarried. This 
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declined between 1881 and 1883, but since the latter year 
has been slowly rising again. The most significant fea- 
ture however is the steady and uninterrupted expansion in 
the volume of the merchandise movement. Even in the 
years of depression this kept increasing, and in the late 
year the addition was no less than 134,000 tons—over 20 
per cent. We also notice that the amount of stone car- 
ried (presumably for building purposes) was larger than 
ever before, and that the coal tonnage falls but little 
below that of 1885. 

Altogether, then, there does not appear to be any rea. 
gon to suppose that the Chicago & Alton has suffered by 
devoting itself strictly to a development of the 
lines already in the system, rather than to acquiring others, 
Such falling off in the local and through traffic as has 
occurred, we have seen has been the result of excep- 
tional circumstances, and as for the decline in rates, that 
certainly could not have been arrested by building exten- 
sions. Of course, the Chicago & Alton is merely an 
individual case, and can not be used as a guide for others 
differently situated. 





RAILROAD EARNINGS IN FEBRUARY. 

Though the amount of increase is decidedly smaller, 
the February statement of earnings is yet, all things 
considering, hardly less favorable than that for January- 
The gain reaches only $1,736,726, while in January it 
amounted to $3,823,885. Of course, the latter gain was 
exceptionally large, and for that reason not likely to 
be repeated. But the main reason for the reduced gain is 
that there was a marked difference in the character of the 
influences at work—in January nearly everything favored 
the present year, while on the other hand in February 
the conditions were nearly all against the current year. 

In the first place, in January we were comparing 
with earnings in 1886 which had been very greatly 
diminished by the phenomenally unfavorable weather 
then prevailing—storms of exceptional and extraordinary 
severity having interfered with railroad operations as 
hardly ever before. As a result of this bad weather, 
much traffic which would otherwise have come forward in 
that month was delayed and did not go forward till 
February. Naturally this increased earnings in the latter 
month, and hence we are now comparing with large 
figures the previous year, while in January, as already 
said, we were comparing with very small ones. But in 
addition some of the roads experienced in February this 
year obstructions from snow and ice (only in much 
smaller degr<e, of course), which last year they encoun- 
tered in January. Thus the Northern Pacific and the 
Canadian Pacific, and particularly the latter, suffered in 
this way, and so did the St. Paul and the Chicago & 
Northwestern on some of their far-western lines. 

As regards the ordinary conditions governing traffic 
and earnings, the state of general trade and industry has 
continued favorable. On the other hand the movement of 
grain to the Western markets, chiefly by reason of the 
diminished yield of corn last season, has been this 
year much smaller than in either 1886 or the year before. 
At the same time, on the Southern roads the volume of 
cotton traffic, as measured by the receipts of the staple a& 
the ports, also shows a contraction. Furthermore railroad 
rates were quite badly demoralized in many different 
sections of the country, the early going into effect of the 
Inter-State law having necessitated the rearrangement of 
tariff schedules, pending which the old schedules were not 
strictly enforced. This is particularly true of East-bound 
rates from Chicago which against an agreed tariff of 30 
cents on grain, were towards the close of February quoted 





as low as 224 cents, the official figure in the previous year 
having been 25 cents and having been strictly observed. 
In the Northwest, too, rates were for part of the time 
unsettled, particularly between St. Paul and Chicago. In 
view of all these drawbacks, therefore, the February 
statement of earnings, recording a gain of $1,736,726, 
may certainly be denominated satisfactory. Annexed is 
our usual table showing earnings and mileage of each road. 


GROSS EARNINGS AND MILEAGE IN FEBRIJARY. 
















































































































































































Gross Earnings. Mileage 
Name of Road. 
1887. isse, | nerease or) 1457 | 19886. 
% ~ b 

Atch. Top. & S. Fe....| 1,223,670) 1,057,407, +166,263) 2,445) 2,404 
Buffalo N. Y. & Phil.. 176,000 171,522 +4,478 663 663 
Buff. Roch. & Pittsb.. 116,222 113,191 +3,031 29 294 
Burl.Ced. Rap. & No.. 195,938 207,548 —11,610} 1,039 990 
Cairo Vine. & Chic... 49,080 39,560 +9,52 265 265 
Canadian Pacific..... 501,000 485,458 +15,542| 4,346) 3,527 
Cape F’r & Yadkin V. 23,875 19,963 3,91: 17 155 
Central Iowa........- 98,419 101,445 —3,02 5 509 
Chesapeake & Ohio.. 290,630 273,241 +17,389 502 502 
Eliz. Lex.& Big San. 68,933 63,631 +5,30 139 139 
Ches. Ohio & So. W... 124,380 113,630 +10,720| 398) 398 
Chicago & Atlantic .. 157,913 110,206 +47,707 268 268 
c. & Eastern [1l.... 41,10 129,142 +11,966 25 251 
Chic. Milw. &S8t. Pau!.; 1,525,00¢C! 1,563,901 —38,90:| 5,273) 4,933 
Chic. & West Mich. . 91,419 95,767 —4,348 413 413 
Cin. Ham. & le fo on. 226,198 207,127 +19,071 354 354 
Cin. Ind. 8t. Ch.. 194,223 199,168 —4,945 342 342 
Cin. N.O. Tex | Pac.. 252,800 208,150 -+44,650 336 336 
Alabama Gt.South.. 124,500 96,391 +28,109 295 295 
N.O. & North East.. 54,600 50,732 +3,368; 196; 196 
Vicksb.& Meridian. 43,800 43,797 + 143 142 
Vicksb. Sh. & Pac.. 47,300 3,736 +3,564 170 170 
Cin. Rich. & Ft. W .. 29,073 22,171 +902 8 86 
Cin. Wash. & BKalt.... 160,643 144,623 +16,020 281 281 
Cleve. Akron & Col... 36.563 34,286 +2,277| 144) 144 
Col. & Cin. Midiand.. 24,981 20,998 +3,983 7 70 
Col. Hock. V. & Tol.. 195,075 154,062 +41,013 324 324 
Denv. & Rio Grande. 540,940 427,747; +113,193;) 1,317) 1,317 
Denv.& Rio Gr. West. 73,680 61,006 +12,674| 369) 368 
*Des Moines & Ft. D.. 17,738 25,853 —3,LIS 143 143 
Detroit Lans’g & No.. 66,714 75,900 —3,186 261 261 
Det. Mack. & wane. - 15,182 12,867 +2,315 151 151 
East Tenn. Va. & 393,662 341,386 +52,276' 1,098; 1,098 
Evansy. & Ind’ pap’lis 16,253 9,647 +6,606 138 138 
Evansv. & T. Haute.. 3,544 50,288 +%3,256 146 146 
Flint & Pere Marg . 173,500 157,849 +15,651 361 361 
Fla. Ry. & Nav. Co.. 90,468" 7,54 +12,925 534 534 
Ft. Worth & Denv. C. 35,1035) 25,932 +9,1L73 159 144 
Gr.Rapids & Indiana. 150,457 136,838 +13,619| 396 396 
{Grand Trunk of Can.) 1,241,579 1,142,823 +98,756| 2.924! 2,918 
Gulf Col. & Santa Fe. 186,183) 135,788 +50,395 83 625 
Houston & Tex.Cent. 182,776 171,586 +11,190' 513; 6518 
Ul. Cen. (Ill. Div.).... 479,892; 500,906 —21,014|) 1,159 953 
Do (So. Div.)..... 316,589! 356,846, —40,257| 7 711 
Do Ced.F. & 7,422' 11,148 —3,726 7 75 
Do Dub.&8.C... 58,960 70,18 —11,220 143 143 
Do I.F.& 8. C.. 40.410 43,452 —3,042 184 184 
Ind. Bloom. & West..; 152,686) 196,256) —13,570| 532) 532 
Ind. Decatur & Sp.. 28,567 31,998 -3,431 152 152 
Jacksonv. T. & K. W. 60,000, 23,88: +36,115 130 56 
*Kan. C. Ft. 8. & Gull 128,144; 117,385 +10,759 389 339 
*Kan. 0. 8p. & Mem..| 103,921! 71,822) +32,099) 282) 282 
*Kan. C. Clin. & Sp.. 18,421) 11,802 +6,619 174 174 
Keokuk & Western.. 3,09 22,18 +91 148 148 
Lake Erie & Western. 101,623 112,946) —11,323 386; 3386 
Lehigh & Hudson.... 19,6 15,334 +4,331 6 63 
Long Island .......... 153,691, 138,119 +15,572| 354 $54 
Louisv.Evans.& 8t.L. 62,6 57,807 +4,83 253 253 
Louisville & Nashv...| 1,165,690; 1,050,103; +115,4587! 2,023) 2,023 
Louisv.N. Alb. & Chic. 144,62 13,48 31,138 520| 477 
Louis. N. O. & Texas. 172,225 37,82 +34,403' 511 511 
Manhattan Elevated. 596,420 547,568 +48,852 32 32 
Marq. Hough. & On.. 36,635) 26.399 +10,236 160 160 
Memphis & Char’ton 101,908 90,866 +11,042 330 330 
{Mexican Central . 383,240 277,581 +110, 659) 1,236) 1,236 
\Mex’n Nat. (So Div. ) 85,867 72,706 +13,161 350 334 
Michigan & Ohio..... 15,552 16,348 —796 133 133 
Milw. L. Sh. & West.. 158,554 00,532 +58,022; 573 551 
Milwaukee & North.. 64,360 45,485 +18,872 243 193 
inn. & Northwest... 54,234) 14,233 +40,016 280 109 
Miss. & Tennessee ... 35,866 38,585 —1,719 100 100 
Mobile & Ohio....... 200,499) 167,13 +33,360 637 687 
N.Y. Cent. Hud. R..) 2,454,831) 2,287,839| +166,992) 1,441) 1,441 
N. Y. City & North’n. 40,266) 35,017 4+5,249 54 54 
N.Y. Ont. & West’n.. 85,549) 76,504 +9,045 321 321 
Norfolk & Western... 276,592 203,771 +72,821 525 503 
Northern Pacitic. .... 514,560 594,240 —7¥,680| 2,893] 2,741 
Ohio Southern........ | 45,928 43,979 4+1,949 12 128 
Peoria Dec. &Evansv. 62,672 69,488 +2,184 254 254 
Rich. ~ —- bewee 369,000 346,513 +-22 487 774 774 
Va. Mid. Div....... 97,000, 99,588 —2,588 355 355 
Char. Col. & Aug.. 75,900 84,912 —9,012 373 373 
Col. & Greeny. Div. 69,700 80,017 —10,317 296 296 
West. No. Car. Div. 40,300 42,308 —2,008 290 274 
ash. O. & W...... 6,600 5,40 +1,200 50 50 
8t. Joseph ‘& Gd. Isl... 74,829 113,016 —33,187 252 252 
8t.L.A.& T.H. m.line. 110,810 3,675 +17,135 195 195 
Do _ — (pranches). 64,953 61,187 +3,766 188 138 
St. LouisArk. &Tex.. 162,456 138,2-2 +24,174 735 735 
St. Louis &San Fran.. 397,035 302,605 +91,430; 930 871 
St. Pas] & Duluth.... 81,355 67,3 +13,97 225 225 
8t. PaulMinn.& Man. 434,809; 414,810 +19.999| 1,850} 1,475 
Staten Island Rap.Tr.. 39,439) 33,700 +5,73 21 19 
Tol. A. A. & N. Mich. 36,096 24,233 4+11,863 172 130 
Toledo & Ohio Cent... 77,580 51,634 +25,946 213 213 
Valley of Ohio........ 2,073 37,341 +4,732 85 85 
Wab.si.Louis & Pac 431,988 449,906 —17,918 995 995 
Wheeling & L. Erie.. 51,876 42,451 +9,42 186 186 
Wisconsin Central . 118,049 92,808 +25,241 441 441 
Minn. 3 = & Wis. 29,146 14,886. +14,260 107 107 
Wis. & Minn........ 52,388 11,243) +41,145 176 54 
Total (101 roads) ./29,762,296) 19.025,570 + 1,736.726/55,990|52.980 














*Includes three weeks oy of February in each year. 
t For four weeks ended February 26. 
t Mexican currency 


7 Lines west of the Mississippi. 
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The following will show the record for February of 
ether recent years. It will be noticed that only in 1885 
was a decrease reported. 


om a 
































Mileage. Earnings. 
Period. Increase or 

Year Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding. 

Miles. Miles. $ $ $ 
Feb., 1880 (44 roads)| ....... eseeeee | 183,723,573; 11,059,485) Inc. 2,664,088 
Feb., 1881 (39 roads)| 28,339 24,212 | 10,645,569) 10,182,851 Inc. 462,718 
Feb., 1882 (48 roads)! 40,303 35,315 | 16,530,371) 12,611,817 Inc. 3,918,554 
Feb., 1883 60 roads)} 47,212 43,045 | 17,151,602! 16,636,761/Inc. 514,841 
Feb., 1884 (60 roads)| 42,330 $9,174 | 14,616,999) 13,876,239\Inc. 740,760 
Feb., 1885 (69 roads)} 50,816 49,154 ‘' 16,016,193) 16,268,067|Dec. 251,874 
Feb., 1886 (66 roads)| 49,389 48,299 | 16,082,394) 14,852,161| Inc. 1,230,243 
Feb., 1887(101 rosds)! 65,990 52,980 }520,762,296' 19,025,570) Inc. 1,736,726 





A feature of the statement this time is that the gain is 
not composed of a few very heavy amounts, but is an 
aggregate of small gains from roads in all parts of the 
country. Only five lines show an increase amounting to 
as much as a hundred thousand dollars. There are twenty- 
four roads (out of one hundred and one) that record 
smaller earnings than a year ago, but the total decrease 
on them all is less than $360,000. 

In amount of gain the Atchison, the New York Cen- 
tral, the Denver & Rio Grande and the Louisville & Nash- 
ville lead all others. Of the latter two the Denver & Rio 
Grande reflects the increased industrial and mining activ- 
ity in Colorado, and the Mexican Central the business 
revival being experienced in Mexico. From the North- 
western States we have a number of losses, but it is 
noticeable that all the newer roads, and especially those 
engaged in the transportation of iron ore, have very 
heavy ratios of gain. Among these may be mentioned 
the Minnesota & Northwestern, which however is 
operating a largely increased mileage, the Milwaukee 
& Northern, the Milwaukee Lake Shore & Western, 
and the Wisconsin Central. As respects the larger com- 
panies, the Northwest and the Omaha no longer furnish 
preliminary estimates, but the St. Paul figures show a 
slight falling off, and the Burlington Cedar Rapids & 
Northern also has a decrease. The Manitoba on the other 
hand has a small gain, and the St. Paul & Duluth, as usual, 
a very large gain. The earnings of Northwestern roads 
as a rule were quite heavy in 1886, as may be seen by the 
following comparison of the totals of five prominent com- 
panies for six years. 








February. 1887. | 1998. | 1995. | 1ss4. | 1883. | 1992. 
$ $ + $ $ $ 
Burl. C.Rap. &No.| 195,938} 207,548] 202,537/ 201,064) 187,001| 225,680 


Chic. Mil. & St. P./ 1,525,000) 1,563,901; 1,345,496, 1,317,064! 1,257,046) 1,376,377 




















Ill. Cent. (I’a lines 106,792; 129,77 102,143) 131,642) 126,824) 156,605 
St. Paul & Duluth. 81,355 67,385 56,808 54,951 63,088 54,202 
Bt.Paul Minn.&M; 434,809) 414,810 $95,217) 7,446) 398,614; 416,086 

OM on ccccese 2002 2.243.804) 2.883,423} 2,102,201! 2.1 13,067} 2,032,573) 2,228,900 





These five roads thus increased their earnings last year 
$281,000, against which the loss this year is only $40,000. 
We have already alluded to the fact that there was a 
smaller grain movement in 1887, and how this affected 
the Northwestern roads may be seen from the subjoined 
exhibit of the receipts of grain, flour, provisions and live 
hogs at Chicago during the last three years—in February 
and since January l. 


RECEIPTS AT CHICAGO DURING FE pamtatannted AND eUS JAN, 1. 



































February. Since Jan. 1. 
1887. 1886. { 1885. | 1887. | 1886, | __ 1885. 
Wheat.bush} 687,407} 465,816) 1,271,112) 1,780,892) 866,476 3,417,219 
Corn.. bush.) 1,990,970) 4,663,863: 4,435,156! 5,365,129) 7,022,580) 9,459,838 
Oats...bush.} 2,519,654) 2,943,622) 2,310,209) 5,266,498, 4,611 329) 4,761,852 
Rye....bush. 44,823 67,653 122,273 85,545 126,792 219,939 
Barley.bush.| 966,633) 1,184,834] 830,630| 2,107,739) 2,294,815; 2,141,0-8 
Total grain.| 6,209,487) 9,332,568} 9,019,380) 14,605,863| 14,921,992 19,990,964 
Flour...bbis.| 494,054) 268,518} 418,692] 1,081,880) 446,058; 858,395 
Pork... bbis. 2.672 3,291 4,513 11,845 5,853 13,552 
Cut m’ts.lbs.| 20,309,807) 15,387,131] 18,218,120] 42,251,856) 30,361,861) 83,809,636 
Lard.... lbs.) 6,372,367; 6,807,92¢] 5,114,569) 17,007,809, 12,983,322) 11,054,993 
Live hogsNc 398.618! 483,29.) 441,033] 040,485) 1,141,047 1,214,106 














This shows a falling off in the grain receipts at that 
point of fully one-third, or over three million bushels, 
principally on account of the contraction incorn. In 
each of the three years preceding, the I'ebruary receipts 
reached over nine million bushels—in 1887 only a little 
more than six millions. There was, however, a gain in 
flour and also in cutmeats, but on the other hand pork 
and lard suffered a reduction, and the arrivals of live 
hogs very greatly diminished. Considering all the draw- 
backs—the contraction in these various items, the cut in 
rates, the adverse character of the weather, and the 
increase in competition—it is really surprising that the 
Northwestern roads have done so well. 

Tnat Chicago is not the only Western point which 
experienced a contraction in the grain movement is evi- 
dent from the following table in our usual form. It will 
be noticed that not only was there a falling off in corn, but 
also in oats and barley, and that interior points like St. 
Louis and Peoria have suffered quite as much as the Lake 
ports. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEB. 26. 


















































Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 
4 wks. Feb., 1887 503,678! 708,179} 1,980,992) 2,496,215) 1,007,671 43,198 
4 wks. Feb., 1586) 260,515) 465,346 4,668,583) 2,943,622; 1,186,884 67,653 
Since Jan. 1, 1887 1,067,981) 1,761,201 5.234,531) 5,116,756) 2,060.47 83,320 
Since Jun.1,18386; 443,505. 335,524) 6,866,185) 4,551,517; 2,254,322) 124,070 
Milwaukee— 
4 wks. Feb., 1887) 117,633) 527,937 110,850} 192,400) 251,665 10,620 
4 wks. Feb., 1886) 270,874 349,015 94,900) 109,970) 533,740 32,835 
Since Jan. i, 1887, 253,689) 1,334,735 206,850 360,004 527,275 26,060 
Since Jan.1,1836 475,v35 651,666} 135,630] 215,140} 1,028,005 54,490 
St. Louis— 
4 wks. Feb , 1887 74,871 $33,413) 1,997,495) 322,235] 292,304’ 19,804 
4 wks. Feb., 1-86) 57,745) 251, 353) 2,531,445 $77.259 171,023: 83,937 
Since Jan. i. 1837| 147.982) 650, Loy 4,635,095) 713,533) 558 104} 49.504 
since Jan. 1, 1886) 07,389 505, 854) 3,522,325' 714,017] 274, ‘935 52,670 
Toledo— 
4 wks. Feb., 1587 19,807 209,004 192,786) 14,654 17 me 5,244 
4 wks. feb., 1:86 17,053 167,806 317,432) 2.134 23,241 6,743 
Since Jan. 1, 1887) 46,305 465,26 406, 144) 36,061 42,387 14,800 
Since Jan. 1, 1886) 32,258 374,834 709,077) 45,067 60,339 17,208 
Detroit— 
4 wks. Feb., eed 12,896 263,501 128,219 68,828} 110,688) ........ 
4 wks. Feb., 5) 14,689 358,363 654.332 85,478 $4252 o06esees 
Since J«n. 1, 1987 | 23,340 747 556 316,545) 157,721] 204,790) ......0. 
Since Jan. 1, 1886 25,746 683,360) 960,784| 175,142) 172, eget 
Cleveland— 
4 wks. Feb., 1887 14,9538 153,800 68,000} 103,700 rae 
4 wks. Feb., 1886 13,584 150,700 181,000 123,900 PE  § Cegssage 
Since Jan. 1, 18387 28,257 297,100 161,500 171,200 ETE. écnstdee 
year Jan. 1, 13386 26,730 27,200 $02,960; 172,900 a e 
4 wee. yw 1887 4,985 7 483,850} 379,525 0,800 13,250 
4 wks. Feb., 1884 5,3 21.500' 1,061,510 886, 780 60,000 25,000 
Siuce Jan. 1, 1887 15,610 45,200) 942,85! 921, "350 109,800 36,750 
Since Jan. 1, 1886 8,040 42,600, 1,607,005! 1,445,245; 108,600) 40,500 
Duluth— 
4 wks. Feb , 1887) __........ OE ees ae a ne ee 
4 wks. Feb., 1886) _—......... i §€«§&6._ daaecncol eesseeesh. eedeeeees  cennete “ 
Since Jan.1,1887} ........ OS ern es ao.” ha 
Since Jan. 1,1886| ........ sce es ee ene cee 
Total of all— 
4 wks. Feb. 1807 948,253) 2,358,861; 4,912,192) 3,567,757) 1,736,151 92,116 
4 wks. Feb.. 649,063) 1,978,258; 9,589,475! 4,553,143] 2,078,090 166,168 
4 wks. Feb., 1885 Sesaee 4,335,961, 9,276,520) 3,654,272) 1,396,507 254,521 
since Jan. 1, ey 1,588, 6,570,480 11,054.546! 7,47°,623) 3,542,.86> 210,434 
Since Jan. 1,1886) 1, 109, be 3, 4,014,442 14,194,051 7,820,523) 3,036,403 238, 
Since Jan. 1, B85! 1, "250,680. 10,517,789. 18,355.572 2 7,159,214) 3,160,236 437,458 














In view of this general diminution in the grain move 
ment, and also the unsettlement of through rates, the 
trunk lines and the roads in the Middle Western States give 
a very good account of themselves, which is the more note’ 
worthy that the same roads pretty generally did well in the 
previous year. The NewYork Central, as already stated, re* 
ports a gain of $166,992, and the Chicago & Atlantic has 
a very heavy ratio of increase, while the Alton & Terre 
Haute, the Grand Trunk of Canada and the Cincinnati 
Washington & Baltimore likewise all show greater or 
smaller gains. Taking the roads less directly affected by 
trunk-line conditions, the Cincinnati Indianapulis St. 
Louis & Chicago, the Lake Erie & Western, the Indiana 
Bloomington & Western, and the Indianapolis Decatur 
& Springfield, report small losses, but on the other hand 
the Chicago & Eastern Illinois and the Cincinnati Hamil- 
ton & Dayton are types of roads which have augmented 
their earnicgs this year after asimilar increase the pre- 
vious year. The Columbus Hocking Valley & Toledo 


also has a gain, and quite a heavy one, too, but that is on 
the improvement of the bituminous coal interests in its 





The following compares the February earn- 


territory. 
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ings of a number of companies in the Middle Western 
It will be noticed that while the 


States for six years. 


earnings are generally better than in other recent years, 
there are only two roads that report in 1887 the largest 
total for that month on record. 



































Februa? y. 1887. | 1886. | 1885. 1881. 1883. | 1882. 
¥ $ $ $ $ 3 

Chicago & East.Il].) 141,108) 129,142) 109,252/ 107,467) 112,269; 127,212 
Chic. & W. Mich...| 91,419 95,767) 65,498} 111,234! 99,972) 113,815 
Cin. Ham.& Dayt’n| 226,198} 207,127) 193,592} 195,488) 197,876) 197,656 
Cin. Ind.St.L.&Ch.} 194,223) 199,168} 172,544) 122,686) 141,256 188,072 
Col. H. Val. & Tol.} 195,075! 154,062) 163,954; 129,366{ 195,954{ 178,136 
Det. Lansing& No.| 66,714) 75,900) 65,710) 92,021; 92,274) 116,811 
Evansv.& Terre H'} 53,544, 50,288! 46,211; 48,846) 46,606] 57,337 
Flint & P. Marq...) 173. £00) 157,819; 129,572) 189,589) 164,954} 163,883 
Grand Rap. & Ind.| 150,457) 196,838) 106,850, 154,529) 195,344) 156,612 
Ill. Cent. (11. Div.)} 479,892) 00,906) 455,868; 441,554/ 462,624) 540,668 
St. LouisA.&T.H.) 110,810) 93,675) 99,790) 132,157| 128,786] 102,153 

Branches......... 64,953, 61,187) 73,038} 66,878] 63,586] 56,092 

EEE. 1,947,893 1,861,909 1,681,879! 1,791,915] 1,841,461} 1,908,447 








We have yet to allude to the best exhibits of all—those 


on Southern and Southwestern roads. 


prisingly favorable results. 


all have continuous gains. 


erogation to mention individual companies. 


Here we get sur. 


Some of the Richmond & 
Danville divisions fall behind, but that is easily explained 
by the smaller cotton movement, and, moreover, the 
Richmond & Danville itself makes a handsome increase— 
after an increase the previous year, too. 
true of nearly all the Southern roads in our table; almost 
Where the returns are so 
generally of one character, it would be a work of super- 


In fact, this is 


But as 


showing how decided and how general the growth has 
been, we give the following exhibit of the earnings of ten 
leading Southern and Southwestern roads for a series of 


years. 


The feature of this exhibit is not only the heavy 


gain as compared with 1886, but the further fact that 
every company, with only one exception, has a larger total 
in 1887 than in the same month of any other year. 















































February. 1887. 1886. | 1855. 1884. 1883. 1882. 
¥ $ $ $ $ 

Atch. Top. & &. F.| 1,228,670! 1,057,407) 1,084,748] 1,167,020] 1,033,534] 1,055,909 
Chesapeake & Ohio; 290,630) 273,241) 218,004) 266,072) 253,446) 179.053 
East T. Va.&Ga.../ 903,062) $41,386) 311,804) 920,902) B12.522| £34,764 
Gulf Col. & 8. Fe. } 183,183! 135,788' 85,708] 124,959! 150,786) 91,012 
Ill. Cen. (So. Div.).| 816,589] 850,846] 412,818 972,145] 384,815| 290,724 
Louisville & Nash.) 1,165,690! 1,050,103, 1,082,175! 1,015,413] 1,014,807] 940,315 
Mobile & Ohiot....! 200,499} 167,130] 164,494] 161,283] 168,245] 158,590 
Norfolk & Western! 76 592 203,771 196,281 225,357 191,344 149,659 
Richmond & Danv| 369,000) 346,513. 309,890] 333,755| 82v,248) 286,022 
St. L. & San Fran. | 897 035 302,605) 300,822) 322,805; 229,411) 240,139 

ee \ ae 4810, 55 J 4.231.799) 4.146.954) 4,309,201} 4,067.558' 3,646,157 








*St. Louis & Cairo included in 1887 and 1886, but not in previous 


years. 


Asa matter of record, and to show that the Southern 
roads made their gains in 1887 on a smaller cotton move- 
ment than in 1886, we annex the following statement of 
the receipts of the staple at all the leading Southern 


outports. 


Only West Point, Virginia, and Port Royal, 


South Carolina, it will beseen, have larger totals than in 


1886. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FERBUARY, AND FROM 
JANUARY 1 To FBBRUARY 28, 1887, 1886 AND 1885. 


























February. i Since January 1. 
suetp. "1887. | 1886. | 1885. 1887. ] 1886. { isss, 

Galveston’...... bales.| 29,712] 40,520) 21,180 96,131) 95,167/"_ 54.479 
Indianola, &C.......) «++ ee] teers ere a ocece 910 
New Orleans.......... 154,111} 166,772) 107,435 | 427,900) 373,270) 99) 066 
Mobile. .......0-se0vee- 12,810) 22,978) 14,003) 43,956 69,019 = 43.438 
Florida .........+. sees] 1,850) 6,447) 4,487)) 5,848, 13.085; 17,409 
BaPamMa s.cccccccecees 40,720} 52,87 27,150; 101,750; 112,729 79,846 
Brunswick, &¢c...... 439 1,021 301) 8,963 2,882 1,057 
Charleston ............ 20,981} 27,327 23,978, 47,947 51,144 56,786 
Port Roya), &c...... 1,258 1,096 910. 2,675 2,312 1,789 
Wilmington .......... 3,675] 5,140} 1,838) 15,300} 12,518 8,765 
Morehead City, &c. 152 168 90 423 1,116 1,551 
Norfolk.. ene 42,571 49,770 23,834 100,653 96,701 78,883 
West Point, ‘&e. oocel §©©88,053] 10,212 &,908 75,175) : 43,302 27,765 
eee 345,862} 399,32:| 234,426) 920,824] 873,335! 663,604 

















With reference to the earnings for the two months 
ended with February, the remarks above, taken in con- 
nection with our previous review for January, will suffice 





to indicate the character of the influences at work. It is 
satisfactory to note that the gain on the 99 roads report. 
ing reaches $5,677,271 and that 92 of the 99 roads 
record heavier earnings than in the same period of 


the previous year. 
full, 


GROSS EARNINGS FROM JANUARY 1l TO FEBRUARY 28. 


The following is our statement in 
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Name of Road. 1887. 1886. Increase. | Decrease. 
$ $ . $ 

Atch. Topeka & 8. Fe...; 2,509,827; 1,919,610) 590,217;  ........ 
Buttalo N. Y. & Phil .... ‘365, 809 341,335 DA: = wseemete 
Buffalo Roch. & Pitts.. 238,236 230,306) Tone. .eeeccen e 
Burl. Cedar Rap. & No.. 416148 385, LLi TY == . 
Cairo Vincennes & Chic. 105,149 7 75,036 7 - pessenes 
Canadian Pacific........ 1,144,493 985,816) 15,677 ooceseus 
Cp. Fear & Yadkin Val.. 44,588 37,88 6,703 ceeveses 
Central Iowa............ 208,433 181,874 SEBOG = sd evcee ° 
Chesapeake & Ohio..... 607,222 631,41 2,812 poacziod « 
liz. Lex.& Big Sandy 145,584 122,809 Pn. wieccsse 
Ches. Ohio & 8. W....... 264,518 230,896 (i ae . 
Chicago & Atlantic ..... 29€,019 216,604 0 
Chic. & Eastern Illinois. 297,068 265,025 rl i _— ee 
‘Chicago Milw. & —— 3,016,000} 3,009,075 ae 
Chicago & West Mich.... 176,278 Ce | Setheann 3,323 
Cin. Ham. & Dayton . 455,751 407,79¢ 47,955 ot éanaee 
Cin. Ind. 8t. L. & Chic 410,39) 395,164 15,228 easseese 
Cin. New Orl.& Tex. Pac. 517.994 407,865; 110,129] cecccce ° 
Alabama Gt. South’n.. 252.291 190,544 Gaatets seccesse 
New Orleans & No. E.. 123,603) 113,709 lL. hie on 
Vicksburg & Meridian. 97,058 91.047 GOEEr - ecaccucs 
Vicksburg Sh. & Pac.. 106,999 85,943 21,056 eccecece 
Cin. Rich. & Ft. Wayne. 55,827 51,969 TE .  gediuieiiies 
Cin. Wash. & Baltimore. 343,636 289,145 54.491} = cence eee 
Cleve. Akron & Col...... 73.323 66,92 an éenes oo 
Col. & Cin. Midland..... 53,44 43,102 Se”. email 
Col. Hock. Val. & Tol.. 404,331 319,044 .  _= os 
Denver & Rio Grande. . 1,082,322 832.650) 249,672)  ....... . 
Denv. & R. G. Western. . 45.23 127,590 yf ee 
*Des Moines & Ft. Dodge 44,862 CT... extievens 385 
Detroit Lansing & No.. 141,131 fo . . ae 7,596 
East Tenn. Va. & Ga.. 816,149 G65.4171 130.732) ss ccccccce 
Evansv. & T. Haute..... 107,245 96,628 10,618 eeeouake 
Flint & Pere Marquette. 344,895 309,943 265008 i ccccae ee 
Florida R’y & Navy. Co.. 182,585 172,233 IO.25Si |. conewen e 
Ft. Worth & Denv. tial 72,72 50,416 Gwent: ‘ccencecs ° 
Grand Rapids & Ind.. 291,692 253,572 *:. oer 
iGrand Tr. of Canada.. 2,342,025) 2,154,460; 187,565]  ..... eee 
Gulf Col. & Santa Fe.. 375,26 290,011 Se - seeccsss ° 
Houst. & Tex. Central . 401,36 379,° O04 Z1,856) == wn ne nnn 
Iu, eas. (lil. Div.)......| 1,028,801 955,766 7T3.0S3i cacces ae 
So. Div. ...... 687,641 684.73 x) eee 
De Ced. F. & M.. 16.254 Sree - odesedan 4,472 
Do Dub. &8.C.. 126,044 119,094 6,950 eeneusee 
Do Towa F.&8.C. 84,977 75,440 S.Bien ” * excsccs . 
Indiana. Bloom. & West. 385,286 375,019 10,267 eeunses e 
Indianap. Dec.& Spring. 69,550 67,11 2,432] —_ ecrcccce ° 
Javksonv. T. & K. West. 117,576 42,273 75,303 onheoes e 
*Kan. City Ft. 8. & Gulf. 347,810 280,734 67.021 coaccdne 
*Kan. City Sp. & Mem.. 271,354 159,635} LL1,719) ..----- . 
*Kan.City Clin. & Spring 32,269 24,551 Au), rere ° 
Krokuk & Western.. 47,414 40,486 G.42B) = eeccccece 
Lake Erie & Western . 203,977 200,701 Gest —s cenence ° 
Lehigh & Hudson....... 40,591 32,09- 8,498; —s_ wn eee ene 
Long [sland..... ........ 312,545 291,152 ie > a ° 
Louisv. Evansv. &St.L.. 128,864 114,:0- 14,6456 eeescoce 
Louisville & Nashville..| 2,393,783 100,739} 292,994) = -.---- . 
Louisv. New Alb.& Chic. 281,999 229,262 G2.7eal ..  ccccece e 
Luuisv. N. O. & Texas.. 390,285 297,568 Dn - . onecnass 
Manhattan Elevated... 1,250,067} 1,129,14i 120,92 oenenenn 
Marq. Houghton & Ont. 64,041 7,918} 16,123 eeccccce 
*Memphis & Charleston. 258,154 206,038 GB.LBkt .. weeccce w 
t Mexican Central.. 810,060 591,456! 2ZlL5,6u4) .c.-0- e 
‘Mexican Nat. (So. Div. ) 169,769 141,666 23,103 onan 
Michigan & Ohio........ 30,603 MEE occute 1,186 
Milw, L.Shore &. West’n 301,424 197.611 1S x28 eececase 
Milwaukee & Northern. 128,842 85,526 B.SiGi ss eecevce e 
Minn. & Northwestern. 11%,322 26,414 $1,908 eseesess 
Mississippi & Tennessee. 84,978 69,421) 15,507) — «-.---e 
Mobile & Ohio..-........ 436,514 351,402 BS,112) wwe e ene . 
N. Y. Central & H. R....| 5,169,541) 4, 582, 934| 586,G07[ ..c.-ce- 
New York City & No.... 83,622 7 71,847 LIU,ZeDi —s_ cwecccce 
N.Y. Ontario & West’n.-. 175,714 156,482 19.2382) = cecccce e 
Norfolk & Western...... 555,897) 422,67-| 133,219 eceeesee 
Northern Pacific........ 1,085,981 1,074,570 11,411 eeaces ee 
Ohio Southern........... 99,404 83,°59| 10,635) -ne--eee 
Peoria Decatur & Ev 134,33) 115,409 18,932) = cceecee s 
Ricnmond & Danville... 697.629 625,040) 2 860 eenaeese 
Ve. BENG, DiVeccccccce: 214,719 19 3,426 21,299) ccc-ccce 
Char. Col. & Aug...... 144,476 Fo.) ae 3,944 
Ool. & Greeny. Div.... 114,083 133,73: errr 19,648 
West. No. Car. Div.... 90,244 76.88 WS.BVSTi ss wwcecce e 
Wr. OO, GB Wo dne kc - nce 14,500 11,100 SL00] ss wwcecce « 
8t. Joseph & Gr’d Isl’d.. 168,573 166,375 2.198) = eecevce s 
8t.1L.A.& T.H. main line. 210,422 187,682 22,740 ecoqnedes 
Do do (branches)... 138,876 119.3868 19,50 osmocnee 
St. L. Ark. & Texas...... 326,t43) 263.973) 62,870) —---e ane 
8t. Louis & 8. Francisco. 783,521 585.212} 198,309 oadeenee 
8t. Paul & Duluth..-..... 190,041 124.50 65.534) cccccee e 
8t. Paul Minn. & Man.. 894,054 820,349 73,710 cccceece 
Staten Island Rap. Tran. 80,243 69,554 10,689 oeneccee 
Tol. A. A. & No. Mich.. 68,637 47,740 ZO,B9T7) ww nn eee - 
Tol. & Ohio Central..... 163,536 102,63¢ AY.900! =... wwe e 
Valley of Ohio.......... 87,089 TAA12 11,962) = «+--+ ° 
{ Wabash St. L. & Pac. 860,359 00,7 i. 59,646 eneecee . 
Wheeling & Lake Erie.. 102,348 82.79 19,563} = ww neo *- 
Wisconsin Central...... 244,185 187,979) 56.206) — ewasrane 
Minn. 8t. Cr. & Wis... 59.156 27,709 BL.447] —s ecccce ee 
Wisconsin & Minn.. 100,983) 22,303} 73,185} ~~ ---.--- : 
Total (99 roads)..... 42,761,807| 37,084,536/5,717,825 40,554 
NR BEER REE.. ... , .nodv saodooseenseneconenernosidanecs 5.077.871) —s cnncesce 





* Includes three weegs only of February in each year. 


t To February _— 
+ Mexican curre 


ney. 
qj Lines west of the Mississippi. 








IMPORTS AND EXPORTS FO JANUARY. 


Owing to the pressure upon our columns during the past 
two weeks, we were unable to publish the detailed statement 
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of imports and exports for January, and the seven and twelve 

months, as issued by the Bureau of Statistics. The results 

for the months of January for a series of years were given in 

the CHRONICLE of February 26, page 256, and now, as a matter 
of record, we insert the full statement for January and the 
seven and twelve months in each, 1887 and 1886, 


























MERCHANDISE. 

| For the For the7 For the 12 

| month of |Months ended| Months ended 
| January. Jan. 31. Jan. 31. 

1887. Scena 94 beaten ‘$70, 716, 424 $149,741.917 $713,531,630 
Foreign ....... 813,932 7,580,97* 13,414,224 
EE ‘371, 530,356 $457,322,825|$726,945,8 54 
: ccncneenedanginn 51,956,252 386,7 795,862) 667,970,874 
Excess of exports over imports $19,574,104, $70,527 03: 4| $58,974,980 
Excess of imports over exports, ............ RE i RW Ere 


1886.—Exports— Domestic..... #56, 704,224 $102,174, 816 ‘$651,282, os 








Foreign ...... »,283 691 | 7,727,055| 14,422,1 
li diiesetacesendtn e577 937,915 $409,901,571, $665,705, oa 
Imports...............--- | 47,414,600) 354,261, 1124 | 593,062,102 








Excess of exports over imports $10,573,315) $55,640, 747 lapnseires U27 
Excess of imports over exports| ............ | 





GOLD AND SILVER—COIN AND BULLION. 








RAILROAD HARKNINGS FIRST WEEK OF 
MARCH. 
Twenty-one roads for the first week of March show a gain 


over 1886 of $109,737, or 7°81 per cent. 


one roads report losses, and seventeen, gains. 


Four of the twenty- 







































| 
lst week of March. | 1887. 1886. | Increase. | Decrease. 
$ $ | 

Y. & peat 46,500 45,000 Eee” -setedes ‘ 
a Re cadeses 15,001 10,908 | Re. . tndestie . 
Pacific sannceses 122,000 eS errs 10,000 

Atlantic....... 36,815 29,451. 1,364 itainate 
& St. Paul .... 410,00 443.500 edeiientinil 33,500 
Ham & Day.. 60,379 54,080) 6.299) couenen ‘ 
& Rio Grande.... 131,000) 110,486: 20, 514 viikeeounia 
Lansing & Northern. 17,284 an: sceneasé 1,404 
Se 48,841 44,447 4,394, cose se ae 
Central........ 88,550 75,700, 12,850) — ssne-0e " 
L. est.. 3,538) 28,790) RE. dominoes 
& Northern . 6,326 11,292, 3,034) = cecccee ° 
& Northern .. 10,206) 7 48 ae °<~ Gebisenae 
& Western... 22,659) 22. 361 Re . 
ee Ae 7,494 59,775) of. fils “a 
Paciti - 174.003) 149,891. BARe . soavcas . 
& Ev ‘ansville 17,412) 15,614. ee ee 

St. Jos. & Grand Island... 29,000) 30,027 aiiiaiininiadl 1,02 
St. Louis & San. Fran.... 111,400) 5.438) 25,062!  cweore oe 
St. Paul & Duluth........ 21,383| 18,306) Pret: wséances ‘ 
Toledo & Ohio Central ... 15, 419) 10,971 GlGe . wascoer . 
Total (21 roads).... .. 1,515,210, 1,405,473) 155,668 45,931 
Net increase (7°81 p. ry oseccess | nine niin oe aaa . 






























































1887.—Exports—Gold—Dom...{ $253,233) $2,759,845{ $30,899,925 
Foreign 375.760 406,242 8,428,670 

Total...... $628,993 $3,166,087) $39,328,595 

Silver—Dom....| $1,291,220) $8,999,438) $15,338,580 

Foreign. 624,304 6,957,000 10,710,317 

Total.....- $1,915,524) $15,956,43> 26,048,897 

Total exports........- $2,544,517) $19,122,525) $65,377,492 
Imports—Gold.... ....- $3,395,628) $10,710,322) $43,399,035 

BERVGE .ccccces £191,853) 10,522,526) 16,990,510 

EEE ae $4,587,481) $51, 232,848 “$60,389,545 

Excess of exports over imports|$............ | B....-00+--. $1,987,947 
Excess of imports over exports! 2, 042, 964) 32,110, ee peta 
1886.—Exports—Gold—Dom...{ $1,741,817) $4,625,986) 83, vss 339 
Foreign | 839,857 2,163,697 216 

ae $2,581,674) $6,789,683 sie SB ESS 

Silver—Dom...| $2,204,987; $12,818,909) $22,573,546 

Foreign 701,930 6,599,851 11,385.286 

_ Ee $2,906,917; $19,418,760) $33,95%,832 

Total exports......... $5,488,591) $26,208,443) $16,511,387 
Imports—Gold ene $1,705,841) $18,054,636, $23,276,229 

TE nininies “deine 1,022,74) 11,382,323; 17,702,389 

GR stcnccncncccccnces $2,728,582) $29,436,959) $40,978,618 

Excess of exports over imports} $2,760,009) $............ | $5,532,769 
Excess of importsoverexports; ............ See tG) cccccee seate 








TOTAL MERCHANDISE AND COIN AND BULLION, 





1887.—Exports—Domestic .... $72,260,877 , Oe daa'a20 $759,770,135 

Foreign...... | 1,813,996) 14,944,220) 32,553,211 

iiteakensedoea $74,074,873 3/$476,445,420 $792,323,346 

BN cno cocasess nove 56,543,733) 438,022,710) 728,360,419 
Excess of exports over imports $17,531, 140 38,416,71 3,962,92 

Excess of imports over cubertal ” set _ ns eto wn 

1886. enapente—ementio al -|860, 651 028 9418, 619,711'$679,790, ty 

Foreign...... 2,825,478) 16,490,603| 32 ‘425,70 
iivccesesacnnal “— 476,506/$436,110,314 $712, DeSIS 
Imports... ..--« Saal 50,143,182) 383.692,083| 634,040,720 


Excess of exports over imports/$13,333,324, $52,412,2: 
Excess of imports over exportal ’ ew spinsachhaacihae 
































IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS, 





IMPORTS. 


7 months ending 
January $1. 


1887. 1886. 





EXPORTS. 


7 months end 
January td 













Customs | Des- 
TRICTS 
Ports. 


JANUARY, 1887. 
















Imports. 





Exports. 


806. 

351,2 
3216, 
223,7] 
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51,956,252 71,530, 356 386, 354,261,124 S71 





Remaining in warehouse January 31, 1886. ................. $24,108,965 
Remaining in warehouse January 31, 1887............ .....$30,771,754 


* Interior perts to which merchandise can be transported without 
appraisement, under act of Jane 10, 1880, 
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[From our own correspondent. | 


LONDON, Saturday, February 26, 1887, 

Political events in Germany during the week have been con- 
strued as meaning a much stronger probability for the main- 
tenance of peace. The composition of the new Reichstag, 
although some of its elements may suggest anxiety respect- 
ing the more remote future of the social position of Germany, 
ensures the success of the Septennate measure. Prince Bis- 
marck and the military party may now be expected to rest con- 
tent for a time, seeing that they have gained their ends, The 
bellicose utterances of hostile official press will no doubt 
be toned down, and although the tension will remain very 
severe, it will be less a subject for discussion and will cease to 
be brought so prominently before public notice, But while the 
aspect of affairs in Western Europe may be said to have bright- 
ened, in Eastern Europe the political situation has remained in 
avery unsettled condition. Antagonistic parties are standing 
on guard and the danger always exists that the development 
of nihilistic or socialistic problems may induce the ruling pow- 
ers to hurry matters toacrisis, in order that by diverting 


attention from home affairs they may not have to contend 
with internal troubles, However, the chances of peace remain- 
ing unbroken are greater now than they were a week ago. 
That this is the opinion entertained in financial circles is 
proved by the firmer, tone and greater activity which have 
characterized the Bourses of Paris, Berlin and Vienna, as well 
as the London Stock Exchange. If only these hopeful signs 
seem to be in a fair way for confirmation, the attitude of ex- 
pectancy which for the past two or three weeks has been 
adopted by the commercial community will soon be aban- 
doned, and the prospect of an extended trade with which the 
year opened will stand a fair chance of fulfilment. To infuse 
real life into our manufacturing centres we require an expan- 
sion, not a contraction, of foreign orders. We are doing fairly 
well with America, but there is plenty of room for improvement 
as regards our Continental trade, the development of which 
cannot be proceeded;with until the possible future of political 
movements is more clearly understood. It is satisfactory to 
know that the relations between capital and labor here are on 
the whole pacific, and that the monetary position is sound, so 
that we are well placed to take advantage of another wave of 
prosperity when it sets towards us, 

The later reports from the principal industrial centres are 
increasingly promising. From Cleveland we learn that the pig 
iron trade has been much firmer in tone, especially for forward 
account for which there is an improvement of about 9d. per 
ton for the week. There are more inquiries and better expect- 
ations regarding spring business. Leicester reports a healthy 
tone in the wool market with a good average turnover in the 
leading kinds of home-grown wools, and quotations are firmly 
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maintained. The consumption is much above the average | 


and users are compelled to buy frequently to meet urgent 
wants; but large speculative operations are avoided, Liver- 
pool reports a marked improvement in the cotton market, 
The requirements of spinners were increased, a better spirit 
was apparent, and while spot sales were considerab‘e, prices 
were firm. Manchester has a steady market with a cheerful 
tone. These reports are fair examples of those to hand from 
the leading districts, and apparently the sole requisite for the 
rehabilitation of trade on a sound basis is the re-establishment 
of political confidence, 

In his annual report to the British Iron Trade Ass3ociation, 
Mr. J. S. Jeans, the Secretary, shows that the make of pig iron 
in the year 1886 was 6,870,665 tons, against 7,250,657 tons in 
1885, This is the smallest make of any year since 1879, when 
the production was 6,009,434 tons, We already know from 
the CHRONICLE'S statistics that the American make last year 
was in excess of 1885; but it appears that in all other coun- 
tries production has fallen off. The stocks here are heavier in 
Scotland and Cleveland, but in those of South Wales Derby- 
shire and South Staffordshire thereis a decrease, The produc- 
tion of Bessemer steel ingots was 1,570,250 tons, against 
1,804,127 tons in 1885, and of Bessemer steel rails 730,343, 
against 706,583 tons, 

A rather steadier money market has prevailed during the 
week, Balances have decreased, being steadily swept into the 
Bank of England, and as there has been some extension of the 
demand, charges have hardened somewhat, short loans being 
quoted at 4 per cent; but a return of ease is looked for. The 
Bank return shows that the position of the leading establish- 
ment has been further materially strengthened. The reserve 
has increased to £15,581,000 and the stock of bullion to £23,- 
076,000; compared with this time last year, when the Bank 
rate was 2 per cent, these two items show respectively 
increases of £281,000 and £85,000. Inthe present state of the 
commercial demand for money and the limited speculative 
requirements, the Bank can hardly retain the rate at its present 
level much longer. The gain in the reserve on the week is 
£664,517, of which £151,385 is on account of reduced note cir- 
culation and £513,132 because of increased bullion, only £152,- 
000 of the latter being, however, received from abroad. The 
proportion of reserve to liabilities is rather less than last week, 
being 50°15, against 51°28 per cent. This reduction is due to 
an increase of nearly £2,000,000 in the aggregate deposits held, 
principally in public deposits. An increase of 11,321,949 in 
‘¢ other securities ” shows greater animation in the demand for 
advances. However the return is a strong one and points to 
an early lowering of the Bank rate. The inquiry for money 
in connection with the Stock Exchange settlement just con- 
cluded was the lightest known for many accounts past. 
Ever since the war scare speculative business here has been 
contracted within extremely narrow limits, the future being 
involved in too much obscurity to permit of any heavy risks 
being run, hence the sums required to carry over stocks have 
been sensibly reduced, But a more confident tone is now 
characterising the stock markets and a revival of speculation 
seems promised. 

The rates for money have been as follows : 






































q Open market rates. Interest allowed 

3 for deposits by 
London Sah 2. —_—— Joint | Dise’t H’s-. 
Ei cent aue]ton. Geel aes | op-ee eee 
Months|Months| Months| Months| Month,s| Months| Banks.|Oall.| Days 
J 84@ —|3K4@ —|3K@ — | SHBANG SUO4 6 3MO44 34 | 3 [84-34 
3 @—3 @3%3 @ — | SM@4%4 S404 34g@4 B44 | 3 |Si4-3i4 
2768 —|24@3 2463 S404 S44 S4@d | 34 | 3 [84-3H4 





264@ —\ RHO —|\2uK6 —34@4 34@t (34@4 24 | 236/254-2394 
3%4@ —|3 @ 2468 ---3484 |S4@4 [34@e | 2G | BH/2H-294 
24E34'3 S343 @ —'34O4 (31404 |SKOI 244 | 2h4'234-24 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
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1887. 1886. 1885. 1884, 

Circulation, excluding 7-day and £ £ £ £ 

Other Dis... ..cccccoe cocccccccccces 28,245,785} 23,441,560) 23,418,840) 24,180,600 
Public deposits... ..c.ecccececcecees 7,937,006] 7,690,162} 10,783,706) 11,218,655 
Other deposits.... ....cccceeesceccees 22,965,824) 23,170,259) 24,404,754! 23,026,465 
Government securities............++ 13,129,782) 13,769,685) 14,051,801) 13,453,063 
Other securities. ..........seceeeeeess 20,347,222, 1%,952,744' 22,749,458; 24,812,634 
Reserve of notes and coin.......... !5,581,058' 15,300,110) 16,549,403) 14,065,313 
Coin and bullion ...........05 ceeesee: 23,076,543; 22,061,670) 24,218,333, 22,495,913 
Reserve to liabilities.............+++ 5015 p.c.; 4944 p.c.}) 46% p.c.| 40% p.c. 
BEE BERD. ccevcccccoccccccoccosecesess 4p. c. 2 p.c. 4 p.c. 314 p.c. 
Pe Rinckusdesstipsovensdeedsesousnes 100 15-16d. 1013¢d. 99.1./101 13-164. 
Clearing-House return............-. 10%,759,000| 96,€03,000] 97,125,000) 97,338,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























of Feb. 25 Feb. 18. Feb. 11. Feb, 4. 
Interest at Bank | Open | Bank Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market Rate Market) Rate. | Market 
Paris ...ccccseeess 3 2hy 3 2g 8 2! 3 2% 
Berlin......seees: 4 234 4 27% 4 336 4 314 
Frankfort. 4 234 4 3% 4 33¢ 4 814 
Hamburg........ 4 234 4 8 4 84g 4 8 
Amsterdam......} 244 2 p34 214 Qe 214 2% 2 
Brussels.......... 214 214 Qe 214 214 2\4 2hg 214 
Madrid........... 4 4 4 4 4 4 4 4 
Vienna........... a 3 4 3 4 3lg 4 3% 
3t. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen.... 3 3 3 3 3 3 3 3 

















Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.—With only a limited demand for India, the bulk of the arrivals 
have been sent to the Bank, which has received £180,000 since our 
last, While £33,000 has been withdrawn to-day for Copenhagen. The 
arrivals comprise 273,000 from West Indies and South America; £4,000 
from India; total, 277,000. The P. & O. steamer, sailing to-day, takes 
£17,000 in bar gold, and £5,000 in gold coin, to Bombay. Last week’s 
steamer, which was delayed by fog, took £35,00Jin bar gold, and 
£5,000 in gold coin, to Bombay. 

tilver.—Small amounts have been offering during the week. No sales 
could be effected till yesterday, after the result of the tenders to the 
India Council was known, when 46 5;gd. had to be accepted for recent 
arrivals, and this rate remains the quotation for to-day. We have re- 
ceived about £35.000 from New York; £4,000 from South America; 
total, 239,000. The P. & O. steamer, sailing to-day, takes 220,000 to 
India. Last week’s shipment amounted to £10,000. 

Mexican Dollars have declined in sympathy, and 45d. was the best 
obtainable price for the unsold portion per Moselle. The arrivals are— 
£100,00C from West Indies; £8,000 from New York. The P. & O. 
steamer takes 213,000 to China and the Straits. 


The quotations for bullion are reported as follows: 






































GOLD. SILVER. 
London Standard. | Feb. 24.| Feb.17. || London Standard, | Feb. 24, | Feb. 17, 
ea die @. °° 4 a. 
Bar gold, fine.. .oz.; 77 9 77 9 Bar silver..... ..oz.| 465-16 | 46 11-16 
Bar gold, contain’, Bar silver,contain"} 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs.gold.oz.| 47 11-16 47 1-16 
3pan. doubloons.oz.| ... ... ovseeees Cake silver..... om 49 15-16 503¢ 
3.Am.doubloons.0z.) .....00. | scseeees Mexican dols...oz. 45 45 9-16 





Messrs, Rothschild & Sons have introduced a new Indian 
4 per cent loan for £3,000,000, the project being entitled the 
Bengal-Nagpur Railway Company, Limited, in £24 shares, 
In addition to the Indian Government guarantee of 4 per cent 
shareholders will receive a fourth part of surplus profits, By 
means of this railway direct communication will be provided 
between Bombay and Calcutta. 

The grain trade during the week has been in a lifeless and 
inactive condition. The weekly average has now fallen away 
and here the tendency has been favorable to the buyer. 
The war excitement failed to have other than a very 
transient influence. Even when the recent spasm was the 
most acute the trade was exhibiting signs of weakness. The 
weekly average price of wheat for the week ended February 
19 was 32s, lid. per qr. Four weeks ago it was as high as 36s, 
4d.,and there then seemed some probability of that price 
being maintained. That, however, proved to be the turning 
point, and since then prices have been steadily receding 
week by week until a reaction of 3s,5d. per qr. has 
been recorded. Meanwhile the prospect is ceatainly not 
bright from a producer’s point of view. The favorable 
weather and the improving harvest outlook promise to rob 
the trade of what little animation it has possessed, Farmers 
are not sending forward their produce at all freely, but with 
fair importations the quantities offering have been ample for 
the demand. What little speculation there is passing either 
at home or abroad seems to encourage the opinion, which un- 
doubtedly prevails here, that prices will go yet lower. Such 
being the case millers naturally restrain their operations as 
much as possible, and the market has thus relapsed into its 
former languid state, which it will most probably retain unless 
the political situation should become more complicated or the 
agricultural prospect be darkened. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-five weeks of the 
season, the average price realized and other items, compared 
with the three last seasons: 
























































IMPORTS. 

1885-86. 1884-85. 1883-84, 
Wheat....... o----CWt 24,993,952 23,610,461 28,272,409 
| Barley 6,918,835 8,956,398 9,966,941 
Oats ... as 5,157,129 5,371,466 6,318, 
eae 995,135 1,013,880 925,209 
| AER A Ree 1,660,242 1,838,013 1,330,885 
Indian corn.... ...... 1 13,123,009 10,123,841 13,776,019 
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‘ Supplies available for co 
September 1): 

1886-87. 1885-86. 
Imports of wheat. owt.24, 713, 812 24, 993,952 23,610,461 


Imports of flour....... 8.957,161 6,879,822 7,870,°87 
Sales of Eeetpaesns. 17,718,723 22, 062, 162 23,868,327 


mption (exclusive of stocks on 


1884-85. 1883-84. 


28,272,409 
‘7,643,766 
22,670,209 





Total........--... 50,489,699 53,935,936 55,349.575 
1856-87. 1885-86. 1884-85. 

Aver. price wheat.... .. week. 328s. 11d. 298. 4d. 32s. 
Aver. price wheat..... season. 32s. 6d. 303. Gd. 32s. 
The following shows the quantities of 


maize afloat to the United Kingdom. 


1883-84. 
6d. 39s. 





This week. Last week. Last year. 1885. 
Wheat........qrs. 1,871,000 1,930,000 1,785,000 2,584, 000 
gael ng 315,000 287,000 203,000 225,000 
Maize.. ......qrs. 33 5,C00 271,000 320,000 300,000 





43 English Financial Ylarkets—Per Cable. 
The daily closmg quotations for securities, &c., at London 


are reported by cable as follows for the week ending March 11: 























J 
London. | Sat. Mon Tues. , Wed. | Thurs.| Fri. 
Bilver per GG.cece — 4 461, 4614 46lig 46 461, 46 
Console for money .. ....|10011;4 10013) 1001), |1011;¢ |1013;6 |101Ig 
Consols for account.....|10015)4 1011) |1015;g |101%4 [101383 [101746 
Fr’ch rentes in Paris) fr|79°974g 80'2212 80°50 (80°40 (80°85 ([81°¢ 
- 8. 480 OlooT, sowegoous lig |131% (|131% (/13138 [13138 [13133 
ae Pacific.......| 61 61% 617, 617, 615, Gl%g 
Chic. Mil. & 8t. Paul....| 94 94 941g | 945g | 943g | 941g 
Erie, common stock....| 241, | 345% | 34% | 34% | 34% | 31% 
Llinois SIRE coer coe. 133 133 133 1333g (13334 [133% 
tains cane 587, 5914 5914 59% 59% 5Y lg 
eetedplpe ae Reading| 194s 194g 193, 2018 19% 193g 
New York Central.... .. 115%, (116 11648 |11l6%g (11648 {116 














Gommercial and Miscellaneous ews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,636—The National Bank of Dakota, Huron, Dakota. Cavita!, $50, 
000. David L. Stick, President; Johu A. Kemp, Cashier. 

3,637—The Union National Bank of Kansas City, Mo. Capital. $600,- 

. David T. Beals, President; Charles H. V. Lewis, eet 

3,638—The First Nat onal Bank of Paris, Texas. yore foe ,00 
George F. Hicks, President; W. J. McDonald, Cashi 

3,639—The Atias National Bank of Circinnati, Ohio. Capital, $200, 009. 
Wm. Stichtenoth, Jr.. President ; Edward Albe ‘rt, Cashier. 

3,640—The First National Bank of Beardstown, [il. Capital, $50,000. 
John H. Harris, President; Thomas H. Condit, Cashier. 

3,641—The First National Bank of Kankauna, Wis. Capital, $59, 000. 
H. A. Frambach, President; J. Stilwell Vilas, Cashier. 


GOVERNMENT KEVENUE.—Through the courtesy of the Beo- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of February. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1886-87 
and 1885-86. 


























1886-87. ( 1885-86. 
000s Omitted. | ’ 

Cus- | Inter'l Misc’ls | qota1, | Cus Inter't | Miscs| Total. 

toms. | Rev’ue, Sourc’s toms. Rev’ue' Sou re’s, 

$ $; is % | | $ g 
ee 17,899} 9,480) 2,258) 29,637) 16,219, 8,501) 2,047, 26,767 
August... .| 20,771) 9,693! 1,726! $2,195)| 17,290) 9,071] 1,704 28,085 
September..... .... 20,036) 9,160) 2,141) 31 687 17,521! 10,446 2,004 20,971 
October....... -| 17,179) 9,772, 4,014| 30,965 | 17,316, 11,953] 1,564; 30,833 
November.......... 15,141' 9,689) 2,746/ 27,576} 13,057; 9,250/ 3,074] 25,381 
December ..... .... 16,332) 9,544! 2,747) 28,623/| 14,426; 9,603) 1,729) 25,758 
ns chididnet 16,968) 8,671{ 2,287) 27,906'| 14,410] 7,903; 2,639, 24,952 
February........... 18,874) 8,243) 2,657) 29,774,| 16,170] 8,271] 1,531) 25,972 
_ Total 8 months. ./14%,250| 74,557 20,556|238,363|/126,40} 74,948] 16,2v2'217,699 

















COINAGE BY UNITED StTaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and for the two months of 1887: 






































ope February. Two Months of 1857. 
Denomination. 

Pieces Value. Pieces Value. 
neato ee i, epi eet 
ietettietd diimsinare 76,000 760,C00; 150,000} 1,500,000 
eras ccitebbaintl 304,000 1,520,000} 64,000 |} 3,320,000 
eee ie ee 
at  @htees S § ###$csdeédl § deecoc  °  smenes 
SE ee ee nn: er ery 
Total gold ......... . 880,000 2,230,000; 814,040 {| 4,820,000 
Standard dollars... 2,950,060 2,950,000; baceoarerier 5,870,009 
Oo Ts 7 ee eee ee ee «- exenaceet 0 0@06060606UCU68 SCS FT 3  sEuenes 
ii ee i 
RS 250,000 25, a) 650,000 65,000 
Total silver........ 3,200,000 2,975,090, 6,520,000 | 5,935,000 
Five a. vbceemaned 1,128,600 gees 3,492,450 174,623 
SO SE ete mers 1 slain ail 
ER Ae 3,527,000 35,2790' 9,319,000 93,290 
Total minor ....... 4,655,600 91,700)12,811,451 267,813 
Total coinage...... 8,235,600 5,346,700] 20,145,451 | 11,022,813 











58,586,384 


4d. 36s. 11d. 
7a. 


wheat, flour and 





Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against natienal 
bank circulation and to secure public moneys in national bank 
depositories on Marchi, We gave the statement for February 
1 in CHRONICLE of February 5, page 172, and by referring to 
that the changes made during the month can be seen, 























U.8. Bonds Held ld March 1, 1887, to Secure— 

Description of Bonds. Pubiic Deposits| Bank Total Held 

in Banks. Circulation. ” em. 
98, Act July 12,1882....| $3,550,900 | 836,894,800 | $40,415,700 
BE icin chiimeomauda 120,000 3,241,000 3,361,000 
4.9 per cents..........<e. 6,880,500 60,667,409 67,547,900 
4 DOF CONE. ..ccccccccesss 12,435,500 112,835,950 125,271,450 
a oe #22,986,.900 | $213,639,150 | $236,626,050 











CHANGES IN LEGAL TENDERS AND NATIONAL BaNK NOTES To 
March 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank n ote 
February 1, together with the amounts outstanding March 1, 
and the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
March 1: 

















~ National Bank Notes— 
Amount outstanding February 1, 1887..... $292,793,452 
Amount issued during February............ $447,560 
Amount retired during |February............ 4,472,330 1,024,77 
Amount outstanding March 1, 1887*...... $288,768,682 
Legal Tender Notes— 
Amount on deposit . redeem national bank 
notes February 1, 1887 ................--.. $92,525,106 
Amount deposited during February ........ $9,711,339 
Amount re-issued & b’nk notes retir’d in Feb. 4,472,480 5,238,850 
Amount on deposit to redeem national bank 
EE a, DN bbdecadedsoccsndecontse $97,763,956 








*Circulation of national gold banks, not included above, $275,529. 

According to the above, the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to re- 
deem national bank notes was $97,763,956. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits by—| Nov.1. | Dec.1. | Jan.1. | Fed. 1. | Mare 1. 





$ 
912,767 
9,109,895) 8,953,061 


32,461,498 87,898,128 
92,525,106/97,763,956 


$ $ 
995,875! 953,713 


9,361,304 


$ $ 
1,003,448; 1,026,595 
9,630,938) 9,507,531 


70,888,779/77,957,145)| 80,813,593 


81,523,165'88,4191,271'!91,170,772 
* Act of June 20, 1874, and July 12, 1882. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, chow a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $10,582,025, against $9,533,920 the pre- 
ceding week and $9,812,895 two weeks previous, The exports 
for the week ended March 8 amounted to $8,035,993, against 
$7,870,140 last week and $4,294,047 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) March 3, and for the week ending (for general 
merchandise) March 1; also, totals since the beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORK. 


Insolvent bks 
Liguid’t’g bks 
Reduc’g und’r 

act of 1874* 





















































For Week. 1884. 1885. 1886. | 1887. 
Dry Goods......| $3,985,290| $2,199,038] $3,034,789} 83,440,682 
Gen’lmer’dise..| 5,641,529] 5,292,414) 5,140,692) 7,141,343 
Total........| $9,625,319} $8,091,452) $8,225,481) $10,582,025 
Since Jan. 1, 
Dry Goods...... $26,315,460] $21,288,622) $24,565,378, $27,959,368 
Gen’l mer’dise..| 51,479,242) 42,6 4,859) 51,537,924) 53,694,314 
Total 9 weeks..| $77,794,702| $63,943,281 #76,103,302) $81,653,682 








The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 

week ending March 8, 1887, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEE. 





























1884. 1885. 1836, 1887. 
For the week...|/ $5,339,440) 86,596,972) $6,251,223) $8,083, 993 
Prev.reported..| 47,098,22 53,241,368} 44,441,638) 44 543,119 
Total 9 weeks..| $52,437,657] $59,828,310) $50,695,861| $52,627,112 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 5, and 
since Jan. 1, 1887, and for the corresponding periods in 





1€86 and 1885: 
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BXPORTS 4ND [IMPORTS OF SPHOLS AT NBW YORK. 



































— Bzporis. Imports. 

: Week. SinceJan.l.| Week. |SinceJan.1. 
Great Britain ........ — fapers $38,058| ...... $1,578,107 
France.... eeeseee@eee**, j*## #848 4,424 28,950 1,021,539 
anny a gam see @ @ i ‘a_i OO BOO SO 945,405 eeaeece 356,910 
West Indies ........-- 5,591 831,078 19,698 284,289 
Me CO.cecceese eeeereei i. . #88 ee eeeeer*| @ se 888 2.712 
South America....... 130,493 993,547 1,795 80,600 
Allother countries... 5,00 138,458 wnansiads 2,050 
Tetal 1887....... $141,084) $2,950,970) 850,413) $3,326,207 
Total 1886....... 1,712,214) 9,341,731 126,442] 1,837,380 
Total 1885....... 354,698| 3,288,065 842,102) 3,831,137 

@ gutiteln $56,500] $1,292,250; B g 
Tea r Th cocecses V0 , sor Yi ll Hew eoeee| =B@Peeee *e 
France.......- eveeeeces 11,200 322,942 eeeers| jg-= £$ $$eesse8 
nan wees ee@sw er ee) eee 5,800 Seeae ee 1,225 
West Indies ........--| = ===+* 12,053 40,432 210,131 
SEOTEBR ccc ecncccccces| =, ses 80 16,263 24,480 37,830 
South America....... 24,630 at: ec— 108,377 
Allother countries... 1,930 PST: RN itt eo 
Total 1887. eeenvee $201,260 $1,694,625 $64,912 $357,563 
Total 1886....... 258,623] 2,874,241 1,980 178,709 
Total 1885....... 156,160 2,671,784 37,032 188,104 

















Of the above imports for the week in 1887, $18,658 were 
American gold coin and $23,714 American silver coin. Of 
the exports during the same time $100,134 were American 
gold coin. 

United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 























Balances. 
Date. | Receipis. | Payments. Coin. |Ooin Cert’s.| Ourrency. 
$ $ $ 8 
Meh. 5) 1,466,292) 1,476 121,133,554,447/) 18,944,886) 19,298,241 
“ 7| 1,436,340) 1,3°2,468/153.468,258| 18,194,066; 19,169,173 
es 8} 2,625,016) 1,147, ’€0/133,597,969| 19,447,759) 19,263,085 
os 9) 2,235,131) 1,643,871)134,8<9.021) 19,605,055) 19,405,998 
« 8610) 1,413,°61 1,491,425/133,785,256| 19,598,747} 19,338,404 
* 11) 1,473,777) 1,522,273)133.908,531) 19,513,934) 19,251,446 
Tatek ..§. 1OBEG,BOT) - B:OBSBECS) coe coccccccchcoce cogecccesteces coccccene 














Chesapeake & Nashville.—Eugene Zimmerman, President 
of this road, has been herein attendance at a meeting of the 
New York directors, who are considering the plan and means 
for closing the gap between the Gallatin Division and the sys- 
tem of roads centring at Danville, Ky. The Zimes says: 
“The distance to be built to effect connection is about 100 
miles, and some work has been done on it, Security holders 
of connecting roads to be benefited by this new line have been 
asked to raise $2,000,000 for it, any excess to be applied on the 
branch from Gallatin to Nashville, with spur lines to Car- 
thage, Murfreesborough, Clarksville and Sheffield, which are 
in prozress under separate organizations from the proceeds of 
local aid. At or near Danville the Chesapeake & Nashville 
will make connection with the Cincinnati Southern for Cin- 
cinnati business, with the Kentucky Central for business 
destined to the Atlantic coast, and with the Louisville South- 
ern for business to Louisville. 

Evansville City, Ind.—A report from Evansville states 
that a negotiation has been concluded with C. H. Verner, a 
Boston banker, for an adjustment of the debt. Venner’s tirst 
proposition was to settle the city’s debt by the Council issuing 
new twenty-five-year five per cent bonds to redeem the old 
bonds. This proposition included $387,000 Water-works 
bonds, and $705,000, principal and unpaid interest, railroad- 
aid bonds, known as the Evansville Harrison & Nashville, 
and the Evansville Carmi and Paducah seven per cent bonds, 
which are now in litigation in the U. S. Supreme Court. 
Taxpayers offered so much objection to the settlement of 
these bonds, which are claimed to be illegal, that Judge Dyer, 
of the Superior Court, granted a temporary injunction, forc- 
ing Council to pay them, and Venner waived these bonds. A 
home syndicate, Messrs. Heilman, Mackey, Coon and Gilbert, 
offered to buy the Water-works bonds, principal and unpaid 
interest, and take twenty-five-year five per cent bonds fur the 

old ones, giving the city two years in which to borrow on 
lower interest. By this arrangement Venner has agreed to 
place $375,000 twenty-five-year four-and-a-half per cent bonds 
to redeem an equal amouut, principal and unpaid interest of 
six per cent redempticn bonds, and $650,000 of new twenty- 
five-year five per cerit bonds to redeem an equal amount, 
principal and interest, of seven per cent wharf and redemp- 
tion bonds, 

New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings at the Board the follow- 
ing securities: 

DETROIT Bay City & ALPENA RAILROAD ComMPsNy—An 
additional $500,000 first mortgage bends, making amount 
listed up to $2,300,000. 

NORFOLK & WESTERN RAILROAD COMPANY—An additional 
$200,000 improvement and extension bonds, making amount 
listed up to $3,500,000. 

DELAWARE & HUDSON CANAL ComPpANy—An additional 
$371,000 of Albany & Susquehanna Railroad 6 per cent first 
consolidated bonds, making amount listed up to $8,488,000. 

CHICAGO Rock ISLAND & Paciric RaILway CompaAny—An 
additional $1,000,C00 first mortgage extension and collateral 
bonds, making amount listed up to $7,860,000. 


January 1, 1937, $3,750,000, and the $2,500,000 6 per cent bonds 
of 1911 now on the list will be stricken therefrom April 1. 
RICHMOND & DANVILLE RAILROAD ComPaNny—Consolidated 
5 per cent gold bonds, due October 1, 1936, $1,500,000. 
New York CaicaGco & St, Louis RaiLway Company—Cen- 
tral Trust temporary receipts for $702,U00 first mortgage bonds 
deposited under the new agreement; of the previous receipts 
$11,181,000 have been stamped ‘‘assented.” 
Perkiomen.—A plan of reorganization for this company 
has been proposed, which it is said has the approval of Mr, 
Corbin. It will be submitted to the bondholders for their ap- 
proval. Bonds must be deposited with the Fidelity, Insurance, 
Trust & Safe Deposit Company before June 1. The plan pro- 
vides for the cancellation of all of the existing bonds, if it can 
be done without foreclosure; if not, under foreclosure. To 
do this, the plan would create a new first mortgage on the 
road, franchises and other property of the company for the 
oom. ai $2,250,000, to secure two series of thirty-year coupon 
nds. 
—Messrs, John L, Williams & Son, bankers, of Richmond, 
have issued a very neat and useful pamphlet, descriptive of 
Southern securities, A valuable feature of the pamphlet is 
a specially engraved map, illustrating in colors the railway 
systems of the South. This pamphlet gives information ata 
glance concerning the intricate Richmond & Terminal sys- 
tem which could hardly be obtained from other sources by 
long and patient examination. A few copies of this pamphlet 
have been left with McBride, 71 Broadway, who has them for 
sale at $1 each, 
—The attention of investors is called to the Helena & Red 
Mountain Railroad Company’s first mortgage fifty-year 6 per 
cent gold bonds, offered by the well-known firm of Messrs, 
Griswold & Gillett; particulars of the bonds will be found in 
our advertising columns, 
Auction Sales.—The following were sold at auction recently 
by Messrs, Adrian H, Muller & Son: 


a Shares. Shares. 
6729199 Des Mvuines & Fort 3,000 Spruce Creek Mining 
aa 27 Dikansaendccntapenn l4gc. per sh. 
80 Des Moines & Fort Dodge Bonds. 
15 | $8,000 Des Moines & Fort 


Gnccccces sebse+ccees 
209 Mechanics’ Nat. Bank... 1705 
5 Nat. B'k of the Republic..133 
9 Fourth Nat. Bank........ 14614 Dodge Income, due 1905 
35 Market Nat. Bank........163 4913 to 50% 
26 Sixth Ave. RR. Co. ....1874* | $2,000 Cincinnati City 6s 
11 Merchants’ Nat. Bank...139 Water, due 1900. ....115% & int. 
i0 Real Estate Exchange & $2,000 W’msburgh Gas Light 
Auction Room.... ........102 Co. 6s, due 19.-0...... 11149 & int. 
5 Am. Bank Note Co..$44 per sh. | $1,338.50 Receiver’s Certifi- 
1 Clinton Hall Asso’n...... 52 cate Marine Nat. Bank 50 
600 S. Carolina R.R. Co....... 153g per cent paid.............0.. 120 
300 Morris & Essex RR. Co..133 $1,000 Pena Coal Co. 63...... 20 
1,000 La Fave Mining & Mill- $2,000 Lehigh & Wilkesbarre 
igi lige. persh.|} CoalCo. 7scon., due 1909...11353 
1 Cen. Park N.& E.Riv.RR.101 $100 Lehigh & Wilkesbarre 
20 Leather Man. Nat. Bank..0344/| Coal Co. 7s inc., due 1888.. 964g 
6 B’way & 7th Ave. RR.Cov.210 | $8 Des Moines & Fort Dodge 
20 Fitth Av. Transportation RR. bond for coupons from 


Dodge KR. lst Gs,due 1905 92 
$8.000 Des Moines & Fort 


> =  — ae 65 ist mortgage bonds,........ 75 
60 Forty-second St. St. Nic. $318 American Fire Insur- 
Ave. & Man. RR. Co.... £0 ance scrip...... init eanemadeetad 441g 


Pp 
$7,000 42d street St. Nic. Ave. 
& Man. RR. Co. income... 73% 
$60u Western Union Telege’h 


30 Second Ave. RR. Co..... 157 
10 United States Trust Co..550% 
20 Brookl’n Acad’y of Music, 


with 2 admission tickets.11913| Co. dividend scrip.......... 74% 
3 Warren Railroad Co..... 139g | $5.000 Poughkeepsie Bridge 
23 Cen. N. J. Landimp. Co. 16 Co. 1st 6s, due 1936........ 9978 


$38,000 North and South RR. 
of Georgia, 1st 7s, due 1892. 
November, 1872, coups. on.$40 
$25,000 New Orlean: Mobile 
& iexas RR Co. 8s income $30 
$30,000 Francklyn Land and 
Cattle Co. 6s freehold land 
mortgage gold, due 1903... 10 


14 Ninth National Bank....134 
23 Fulton National Bank...153 
15 Home Insurance Co...... 150 
9 City Fire Iusurance Co..1321 
10 Second Avenue RR. Co..150 
ON. Y. Produce Ex. Bank.116 
10 Mineral Range RR. Co...137 
50 Knickerb’k’r Fire Ins. Co.102 
1,00U Suitan Min’g Co.149e. per sh. | 
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United States Government and other desirable 


SECURITIES 


FOR 


EINVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 


and sold on commission for cash. 
Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK, 
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HELENA & RED MOUNTAIN RR, CO.’S 
FIRST MORTGAGE 50-YEAR SIX PER CENT GOLD BONDS, 
DUE 1937. 
PRINCIPAL AND INTEREST GUARANTEED BY THE 
NORTHERN PACIFIC RR. CO. 


For sale by 
GRISWOLD & GILLETT, 





NEW YORK SUSQUEHANNA & WESTERN RAILROAD CoOM- 
PANY—First mortgage refunding 5 per cent gold bonds, due 


NO. 3 WALL STREET, NEW YORK, 
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par @ '-16 premium; selling $@+ premium; New Orleans, 
commercial, 50c. discount; bank, $1 prem.; St. Louis, 50@ 
75c. discount; Chicago, 75c. discount. 

The rates of leading bankers are as follows : 


ia. 
| ‘Zhe Bankers’ Gazette. 


(Von. XLIV, 
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DIVIDENDS. 
The following dividends have recently been announced: 
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United States Bonds.—Government bonds have been only 
moderately active and somewhat irregular in tone, though the 
4s and 44s are a trifle higherthan a week ago. $20,000 of cur- 
rency 6s of 1899 sold at 1263. 


country,and one whose stock had been so closely held by 
ae family and local interests, could not fail to attract the greatest 
) attention in financial circles. The precise facts of the case 
have not yet been made known, but whatever the terms were 


, March 11. Bizty Days. Demand. 
Per When | Books Olosed, - TT 
| Name of Oompany. able " ; Prin. eb g bills on London...; 4 851 4 88 
Ak a | inclusive.) | Primecommercial .. cooee-/4 833494 831g] — cenrenee 
| reads. | Documentarycommercial ........--..----- 82%0@483 | ..-...-- 
| gules Mg Se Past got) 3p |ABaE IE PR gS to Avy | Rees ira * Going 240% aotawase 
of ; , i f os ial adel 3 Tr 5 "eG 5 oO r ceesceces ©88e* CBee eeee 1 1 
a — Ag pmaaaieee 7? April RS lia. be saanee Frankfort or Bremen (reichmarks).......- 95 @95% 9519 @95 5, ‘ 
a Manhattan (quar.)..............-- _ 1% {April 1/M’ch20to Apr : . , “ 
A NY. &Harlem pi.& com.(GL). 2 April 1/M’ch16to April 1] Coins.—The following are quotations in gold for various coins: 
4 Savannah Florida & Western...., pH dd. wccpee _Jecosccce ce cccescessese Sovereigns........$4 84 @$4 88 |Silver 4sand 49s.— 99%2@ 
H Sunbury & Lewiston..... .......-. | $s April 1|.......--------+----s- Na loons iene 8 v7) 8 89 Five france ..... _- 88 ° — 95 
4 < exican dollars... — 
a WALL STREET, FRIDAY, March 11, 1887-5 P. M. 2 ns $6 > 4 00 poe, ~ oy gia == ree 
a The Money Market and Financial Situation.—There has | 8pan’hDoubloons.15 65 @15 75 | Peruvian sols.....— 73 @— 74g 
. . 
es been only one prominent topic in the market this week, and ay gery ~d boy taal a gat ag * 59 4 460 
{ that was the Baltimore & Ohio negotiation. So large a trans-| Finesilver bars ..—100%4@ 10114| U.8.silverdollars— 99%@ 100 
ai action, involving the transfer of the oldest railroad in the | Dimes& 's dimes. — 99%2@ par. 























+ eyo ema PEP oy 
ees ae et 


ma SERIE 











| of the option given by Mr. Garrett, it was generally understood| The closing prices at the N. Y. Board have been as follows: 

4 ; > > M4 

: a oso tye eg Kanes spar hart —* with them on the 10th, and Interest Mar. u a % Mar. Mar. Mar. Mar 

Aside from the Baltimore & Ohio negotiation there has been +. = iF = le “ e lt #109 ~ 

i little of special interest to the markets. The Reading litiga-| $79% 1391 -----"Gaep Haan eee ieee] 100%] Lopieleteett! aeete 
a has progressed at a — greg order, unless | 4s, 1907........ ..reg Jan. “12718 * 127%8 "12729127 %8 127% : i373 

e obligations are paid up within a short time, which it is} 48, 1907 ....... coup. Q.-Jan. | | eee 12) 123%) | x . 

hardly probable that they will be. In case of a heavy cash mi ee ae cen ey] +t 12640)*} 9616 “16% “136% sagen 
assessment on a railroad stock of large amount and well dis- | 6s, cur’cy, ’96....reg.J. & J./*129% 13o letoe lease 13 *129 
tributed among general holders, has there ever been an instance aan 98. wrens. . ¢ bite otbeteletneteiseteisae Me od. 
of reorganization without foreclosure? It seems to be almost | 6s; cur’cy, ’99....reg.J. & J.\*136% *136%| 136 %|*13649|*13614|*136\4 


an axiom in railroad finance that such an assessment can 
hardly be collected without some pressure on the stockholders 
to enforce their compliance with it. 

The sharp speculative manipulation in wheat at Chicago and 
to a less extent here has interfered somewhat with the export 
movement, and the shipments for the present week will not 
come up to those of last week. Nevertheless the purchases 
for export have been on the increase the past day or two and 
commercial bills of exchange are in fair supply. There is no 
sign just now of an export of gold, but the course of affairs 
during the balance of this half-year will greatly depend on the 
temper of the foreign markets in regard to our securities. If 
there is a healthy tone here and an absence of war rumors in 
Europe, it seems likely that they will again be steady buyers 
of our railroad securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 7 per cent, 
the usual rate to stock brokers being 34@4} per cent; to-day the 
rates were 4@7 percent. Prime commercial paper is quoted 
at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £338,000, and the per centage of reserve to 
liabilities was 48°80, against 46°08 last week; the discount rate 
was reduced from 4 to 34 per cent. The Bank of France lost 
9,150,000 francs in gold and gained 25,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 5, showed a decrease in surplus reserve of $2,304,950, 
the total surplus being $9,088,050, against $11,393,000 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





ee 

















1887. ae 1886. 1885. 

March 5. | Previous Week. March 6. March 7. 
sand dis. #369,187,600| Inc .$1,074,100 354,539,900 $302,384,400 
eee 85,278.200|Dec. 1,790,600| 89°732,600) 103°789'700 
ulation...| 7.617.700|Iuc. 11,000} 7,382,500! 11/084'500 
Net deposits..| 385,325,800|\Dec. 2,137,000] 393.299,606| 353°726 400 
tenders.) 20:141,300\Dec. 1,648,600| 31,665,700! - 32'uz7,000 
Legal reserve! $96,331,450|/Dec. $531,250; $92,324,900] $88,431,630 
Reserve held.| 105,419,500|Dec. 2,839,200] 1217398300] 135/816,700 
Burplus....... $9,088,050|Dec.$2,304,950] $23,073,400] $47,335,100 








Exchange.—Sterling exchange has been in very little de- 
mand during the past week, and the market has been dull and 
almost entirely featureless. Commercial biils have been in 
moderate supply, the offerings increasing at times, and rates 
for actual business have been somewhat irregular. Posted rates 
were pretty well maintained until Thursday, when the announce- 
ment was received of the reduction in the Bank of England 
rate to 34 per cent, when the sterling rate for sight bills was 
reduced 4 cent. Posted rates to-day are 4 854 and 4 88, 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 844@4 843; demand,4 874@é4 873. 
Cables, 4 S8@4 88}. Commercial bills were 4 83@4 83}; 
Continental bills were: Francs, 5 234@5 224 and 5 208@5 20; 
reichmarks, 95@95} and 954@95%; guilders, 393@40 and 40}. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston buying 
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* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—The business in State bonds 
has been quite active and well distributed, a large number of 
bonds sharing in the transactions. Virginia deferred bonds 
have relapsed into dulness, and other classes have not fluctu- 
ated much. ! 

Railroad bonds have been rather dull and featureless; the busi- 
ness, however, has been well distributed, and there have been no 
classes conspicuous for special activity. Besides which there have 
been no changes of importance in prices, but the market has 
been somewhat irregular, though generally firm to strong, with 
a slight inclination toward higher figures. Dulness in the stock 
market is generally accompanied by a like inaction in bonds, 
except at certain ttmes when there is an unusual demand for 
investment or from other causes. Just now there seems to be 
no great demand for bonds, and this week there has been no 
speculation, strictly so called. 


Railroad and Miscellaneous Stocks.—In the early part of 
the week the Street was flooded with indefinite rumors in 
regard to some great railroad deal about to be consummated, 
and under their influence the market became quite strong and 
several stocks advanced sharply. These rumors have been 
absorbing the attention of Wall Street throughout the week, and 
have been the most important influence on prices. They 
have resolved themselves into the reports circulated with much 
confidence that the control of the Baltimore & Ohio Railroad 
and Telegraph has been offered to the Richmond Terminal 
syndicate. But nothing definite has been authoritatively 
announced of this great deal, and the operations in the stock 
market based on its completion are at least premature. Its 
effect at first was to cause a sharp rise in the stocks of the 
companies supposed to be most affected—Jersey Central, Read- 
ing and Richmond Terminal, followed by Lackawanna and a 
few others. Subsequently these same stocks were equally 
conspicuous for weakness, when the indefinite character of the 
rumors were fully known. Stocks had been too freely bought 
and were sold out to realize. In the advance Jersey Central 
rose to 73, the highest point of the year, but as quickly 
declined, and the movement in this stock was shared in by the 
others. 

Outside of this all-absorbing deal there was little news of a 
general character, though a few other stocks were prominent 
under special influences. The movement in Western Union, 
which attracted considerable attention, had somewhat the 
appearance of manipulation. It was forced sharply up in the 
early part of the week to 78}, the highest price this year, on 
rumors of the favorable character of the forthcoming quarterly 
report. When that report was issued it was found to be 
specially unfavorable in the small amount of net earnings, and 
under this depressing influence the stock rapidly declined 
fully 3 points in one day, and has since been weak ; another 
poiut on Western Union, however, was the anticipated termi- 
nation of the Baltimore & Ohio competition. New England has 
been prominent for strength and activity, though nothing new 
of importance has come out. Besidesthese there have been no 
special features of note; the speculation in cotton oil trusts has 
still been active, and on the announcement of Armour’s with- 
drawal from the opposition company, the price has recovered, 
closing at 53} to-day. m_e—, een 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 11, AND SINCE JAN. 1, 1887. 











































































































































































HIGHEST AND LOWEST PRICES. wy Range since Jan. 1, 1887. 
of the 
STOCKS. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, . 
Mar. 5. Mar. 7. Mar. 8. Mar. 9. Mar. 10. | Mar.11. /Shares| Lowest. Highest. 
Stocks, 
ih. SETS SE 11% 12 124g 12%) 12 12 12 12 bebecs sedueelt . Sao 850, 10%, Feb. 1) 12% Jan. 4 
peekitiecdese 591g 59%) -6GO 6044) G6O0le 6073) 6O% 60%! 604 604) G6Olg 6018) 2,240 591g Mar. 5) 6833 Jan. 1 
Sie SRC 59 5918) 587% 59% 591g 59%) 591o 595g) 58lo 59% 585g 5914! 4,460) 52% Feb. 1) 631g Jan. 
iitatanka 68% 6919 6916 714 7153 73 703g 7233) 6933 7114 6933 701s 56,688 551¢Jan. 3 73 Mar. 8 
ema ebendene 355g 36 3644 3644) 3612 3653 36% 37%) 3658 3673) 36% 37 4,185| 33 Feb. 3) 434%Jan. 3 
ogs cencese 9 9 *8 9 *8 9 *8 914; 8 8% 8 Sly 127' 8 Feb. 3 J 
1st pref. ". 15% 1444 1549 15 15 | *14% 15% 15 15 1 15 325) 141g Mar. 7 17 Jan. 13 
2d pref. O%|  *9 1 9 9 *933 10% 10 10 94 9 85, ar. 8) 1119 Jan. 20 
Chicago Burlington & Q cy. "1373 138 138 138 | 138 13818 13844 1387) ...... ...... 139 8451367 Jan. 13/140% Feb. 16 
Chicago Milwaukee & St.Paul. 91%) 91¥e 9219) 91% 92%! 91% 92%) 915g 92g) 91% 92%4! 86,149| 85% Feb. 1) 927% Feb. 10 
pref "120" 121 | 121 121 | 1212912149) 121 12134) 12133 12133 1214412144! 1,084/1174 Jan. 811215 Feb. 25 
Chicago & Northwestern ..... 114% 11549) 11538 11658 11615 116%, 16% 11713 aaa 11653 116 116% ,615 110 eb. 11 Mar. 9 
Do pref. x140% 141 140144 14044'*140% 142 *141 143 PET dcnatinn *1401g 142148 620 13844 Jan. 29)142% Mar. 4 
Chi Rock Island & Pacific.) 1255s 12558, 125) 12538, 125 125%) 126 126 | ...... 2.0... 26 126 842/125 Jan. 24:126% Jan. 6 
Chi o8t. Louis & Pittsburg.| *16 be 16% 16% 1716 17% 17% 418 *16 18 *1614, 18 800) 16 Feb. 1 814 Jan. 11 
o on. *38 8 ral ST enenee nenees *38 40 *381g 40 1,700 35 Jan. 27! 41 Feb. 5 
Chicago St. Paul Min. & Om 481g 18% 485, 49 49 4916 49g 491g 501g) 4914 4973! 16,440) 4519 Feb. 1) 5133 Jan. 7 
Sarasa, seuabiia 10812 10842' 109 109 | 1091410912) 10812109 | 109 109 1565106 Feb. 1)109%Jan. 3 
ClevelandCol.Cin. & Indianap. 64 64 | *63 65 me... we SO eae 621g 62 4 50 Fe. 1} 6549 Jan. 3 
Columbus Hocking Val.&Tol.| 35 35%) 3540 3519) 355g 3553 35lg 357% 35 35lo) 34% 35 4,456 22| 39% Jan. 11 
Delaware Lackawanna &Wes!| 1337s 13453) 13444 1351's 134% 13618, 1347, 136 13353 13518) 13316 13438, 156, 287) 131% ven 1138 J 3 
nver & Rio G.,assessm’t pd) 2458 24%) 25 25 257% 257% 24% 24 25 25 251g 251g) 1, 85| 21% Feb. 3) 28%Jan. 3 
Do pref.| 5933 597s! 601g 6013) 6055 60% 60 60 5973 6014; 60 60%4) 2,830) 56% Jan. 24| 66 Jan. 13 
East Tennessee Va. & Ga. R’y., 13 13 1334 13%4| 12% 12%) 13% 1333) 1273 1313) 12% 127%| 2,940) 12% Feb. 1/17 Jan. 3 
Do Ist pref.| 7549 7519) 74% 74%) *75 76 | *75% 76 | 75% 75) ...... .....- | $10) 7144 Feb. 1) 8219 Jan. 13 
Do Yd pref.) *24%2 2519) 25 254) 26 26 5 25 237% 2419) 24 2419) 1,142) 2149Feb. 1, 32 Jan. 3 
Evansville & Terre Haute....) ..-... ------ *86 88 ae. eee 851g 851g *85 86 | 400 853g Mar. 10) 89 Jan. 3 
Green Bay Winona & St. Paul. a 147%) 1449 14% ar ro 15 16 145g 154! 14% 14% 21,575 12 Jan. 28; 16 Mar. 9 
Wouston & Texas Central..... *3 41 *37 4: 39 39 *35 4 *39 41 | 310° 39 Mar. 9 45 Jan. 3 
Iilinois Central................ “130 1304) 13042 13042 123919 1293 130% 130%; 13014 1304) ...... ...... | 405) (1287, Feb. 24135 Jan. 28 
Ind. Bloom. & West., ass.pd..) *2242 2312) 23 2319) 2319 23le 24 | *24 2419 231g 23% 1744 EF 4| 24 Mar. 9 
Lake Shore & Mich. Southern. 95 9513) 958 95%) 95% 95% 9535 9573, 95 95!g) 95% 955g 35,340 90 1, 9653 Jan, 14 
a EE | 96% 96%; 96 96 | 9515 951g) 961o OGlg} ...... ......| ...... .220-- 526 93 Jan. 15 98 Feb. 8 
Louisville & Nashville........ 1 6149! 6133 6213) 62 aaa 6l42 G2! G6G1l% 62 617g 62%) 21, 220) 57 Feb. 3 674Jan. 3 
Louis. New Alb. & Chicago...| ...--. ------ | 6014 60%) 6119 6319) 62% 62%) 62% 62%! ............ "700. 58 Jan. 22 65149 Jan. 3 
Manhattan Elevated, consol.. “ib7ig a A 156142 156% 156 156%! = — 1567, 15673 156 156%! 3,710154 Jan. 5158\%.Jan. 3 
Memphis & Charleston......... SH «BBC cccces ccccce| coccce ccccee es ie | or ws 2,300 51 Jan. 27| 63.2 Jan. 7 
Michigan Central..... ........ 89% 90 | 901g 901g 91 91 90g 9114, *89 9073, 89 90 | 2,360 86 Jan. 27 934Jan. 3 
Mil. Lake Shore & West....... '*82 831g *Blle 84 2 2lg, 8216 8210 82 82% 83 83 700| 6619 Jan 845g Mar. 3 
-| O7 107 | 107 107 10734 10749 107% 10712, 1074 1074 106% 1074; 1,928, 98 Jan. 4/108 Mar. $ 
Minneapolis & St. Louis...... | *18 19 | 18% 1814) *18% 19 | “1819 19 | Giimaiy eweiatas *18 19 200 17142 Feb. 1;| 20 Jan 3 
pref.| *42 44 | *42 44 | *42¥9 4319) *4210 4319] ...... ...... "421g 4319) ...... 4019 Feb. 1 45% Jan. 13 
oe _. Peas. acme | 31 sla 3144 3158) 3114 3153) 313g 31%! 3073 314! 3116 31% 10,480 26%Feb. 1) 33%Jan. 3 
Missouri Pacific. .............. 10818 4 10813 109 108% 10918 10814 109 1081.2 = 10813 ae 6,526 10453 Feb. 111018 Feb. 25 
Mobile & Ohio.......2..222222. | *16" 17 '| 1619 16¥9*...... 16 | 16% 17 | 16% 1615 16% 163 783 14%Feb. 1| 19%2Jan. 8 
Nashv.Chattanooga&St. Louis, 841g 84lo) “83 8419 84 84 s4 8419) 831g 84 | 831g 33 Ip) 1,000 79% Feb. 1) 88% Jan. 3 
New York Central & Hudson. | | 7h 113%) 1134 et 113338 at Hd 113 1134! 1127, 113%6) 1131g 11333) 149110 Feb. 1,114% Jan. 17 
New Y. Chic. & St. L., assent’d| 174s | Be 1742, 17% 17 1742 1753: 17% 17 174 17% 1,027 17144 Mar. 11; 17% Mar. 3 
Do pref. , assented. 29 29 | 29 29 | 29 39 29 29 | 2 29° 28% 28%; 1,090 28% Mar. 10 30 ar. 2 
New York Lake Erie &West’n) 335, = 33% 341g, 335g 34 33% 343,' 335, 34 3353 34 | 50,695 291g Feb. 1) 34% Feb. 25 
Do pref.| 72 72\4| 72%2 7348! 7212 727% 72% 7344! 7214 72 72% 72% 3,800, 65142 Jan. 29) 7419 Feb. 25 
New York & New England...| 61583 62144) 61% 6213 615g 63 | 62 635g 62144 63% 63144, 64 °&#£«©80,955 51 Jan. 12; 64 Mar. ll 
New York Ontario & West....| *17%4 18%) *17%4 175 *175, 18 1742 17149) 18 18 *17%4 18 | 235 15% Feb. 4° 20'9Jan. 3 
New York Susq. & Western...| 13 13 | 1348 13%) 13 133835 13% 135g) 13 133g) 1346 1348 5,422) 11 Feb. 1, 14 Feb. 14 
Do pre 361g 36% 3614 37 | 367%, 3718) 361g 37}8) 36 3612) 36 3614 3,950 31 Feb. 1) 3819 Feb. 14 
Norfolk & Western............ Z2llg 22 | 2l% Zllg) 2l%y 21%! 21% Q1L%) *21 22 203g 20%) ,150 17%2Feb. 3 235g Jan. 3 
Do pref 4773 4812 48% 48% 4819 4819 483g 4853 47lo 48 4814 481g) 2,640 431g Feb. 3) 54 Jan. 13 
Northern Pacific.............. 28 23 ., 2848 2818) 28% 2814) *281g 2819) *28 2814) 27% 27%) 412| 2649 Fe 1; 2819 Feb. 25 
Do pref 59 59144 5944 595g! 59 5910! 595g 5953! 591g 591g 59 591g! 1,432, 5648 Feb. 1 6133gJan. 3 
Ohio & Mississippi............ 271g 2712) 27% 27% 27% 2753! 2739 27%) 27% 277% 7% 28 | 4,670 22% Feb. 1! 29%gJan. 3 
Oregon & Trans-Continental..| 31% 3248 32 3219} 32 3219' 32 3219!) 311g 32 317, + te Sass 2973 Jan. 24' 344g Jan. 3 
eoria Decatur & Evansville.| 34% 34%; 3473 35 35 35 34% 35 34 341g! 34 2,9 301g Jan. 3) 36% Feb. 10 
Philadelphia & Reading...... 3713 3753 3744 37%) 3712 39%) 38 395g) 375g 38%! 37% 38% 290; 182 34 Feb. 1; 4219 Jan. 20 
Richmond & Alleg., receipt. . ounaen. +emate | cesese sosees SY MT casuns dimmiidl neason ‘aman simpaein meaiaaiél 1 8 Jan. 27) 11% Feb. 18 
Ss & West t ntTerminal) 40% 4213) 1 4344, 4258 43%2 41% 4373) 40% 4233) 40% 4173 132,098) 40 Jan. 12 53 Jan. 17 
SE cedeug mane | 7642 764) 76 78 76 #8676 76 76 731g 414! 1,807| 731g Mar. 11! 8719 Jan. 17 
Rome Watertown & Ogdensb'g hoesion: onannsl stamek +6iaie '*86 89 | 87 87 | 86 86 | 86% 861) 435) 80 Feb. 8) 95 Jan. 17 
St. Louis & San Francisco... 33 3332) y= 34 | 33% 34 *331e + 33 331g 33% 3373 5,260 30 Jan. 27| 34 Mar. 
Do pref... > 661g) 6744 6712 67 671 90% 6738 661g 6673) 665g 68 440| 61149 Feb. 2, 68 Mar. 11 
Do 1st pref; 113% 1144 “11g 11542 11541154 41g 11419 114149 1145 1154 te 7v5\112 Jan. 2811719 Jan. 
8t. Paul & Duluth............. *6018 61 *60 61 | *60%9 61}2) Git 6153) 61 61 | 61 550, 554g Jan. 7) 6319 Feb, 25 
Do nine *109 110 109 109 108 108 (|*108 109 108% 109 *108 109 312:107 Jan. 10/110 | Mar. 4 
St.Paul Minneap. & Manitoba! 11544115% 115 11539 116 116% 11614 11619 eT SS | 116% 116% 3,805'113 Feb. 1,11914'Feb. 19 
Texas & Pacific, 2d ass. paid.| 2734 2753) 27% 2733 27%! 27% 27%) 263, 27%) 2714 2733) 8,265) 23% Feb. 17| 29%4|Feb. 25 
58 581g) 585g 5873 5833 59 581g 5878) con 585g) 58%) 27,705 537%, — 4 62 ‘Jan. 3 
Wab. = L. & P.,P.Com.repts.| 17 17355 17% 17% 1738 17%) *1744 18 | 17% 17%) *171g 18 | 1,310 1348 Feb. 1°19 ‘Jan. 3 
pref.| 298 29%5 291g 2912 30 30% 291g 2972) *29 30 | 295, 7 1,420 23% Feb. 1,35 Jan. 8 
Stocks, 
Deter 3814 384 38 38% aa 3878 + A nnd 38 , + fa 3814) 2,430 3512 Feb. 1° 40% Jan. 3 
ith eee 4 841g 84lo 85 | 831g 835g! 835g 837 861g! 8,485 79 Jan. 7) 86% Feb. 2 
ge 101 34 1013 1017, 1017, 73 19158 1017! 10142102 | =~ ths 101% 100% 101 | 4,220100% Feb. 1 104% Jan. 15 
ese ge Semper Partcingnedin: Semaine 6 AF 38 | ............| 400 38 Feb. 1] 47 Jan. 13 
X& i. “Go 102 102 ;{; 102 102 102 102 101 102 | 10112 1014 101% — 33, 440 9619 Feb. 1 104% Jan. 3 
PY ER Sl A SSR 5518 55 %| 55 9514" 55% 551g) 55% 55a) 541g 55 5d 4,960 48!9 Jan. 8 57% Feb. 10 
Co., Nat. Gas. . we] seesee senses Seti inl edna tm —~+109 sane RGD BED | ccc coccce *10819 110% 268105 Feb. 15115 Feb. 8 
ae 148 148 | 147 148%! 14838 1483.8) ...... ...... | 147 147 | 147 148 1,829 13912 Jan. 4148% Mar. 3 
Telegraph....| 74% 76 | 75% 77!2 7744 7813 751g 7333 75 7633 751g 765s 332,150 70% Feb. 1) 7812 Mar. 9 
tocks, 
nN 144 #%144 | 1421491434 143 143% *14214, 145 “142 145 "142 145 | 311 139% Jan. 4 146 Feb. 9 
ERR *109 110% pea 109%) 109 1097, 110 110 | ee = | 110 110 | 341107 Jan. 511019 Feb. 1] 
United States..................! 63% 63% 64 3 63 6319) 3% 6: 63% 63%) 188 62 Feb. 17 64% Jan. 11 
Wells, Fargo & Co............. 129% tS) 1: 291s 129% * 129 131 +138 132 | 12918 129% *12512 129 | 56 1262 Jan. 25 130 Feb. 8 
Inactive Stocks. | | 
Boston & N. Y. Air- -Line, pref. “101 102 “101 102 102 102 en ial i “101 102 70101 Jan. 8 102 Feb. 14 
Buffalo Roch. & Pittsburg... 49lo 50 | 49 49 47% 477% 48 50% «61 5lleo| 5214 5234! 4,626 33% Jan. 19) 5214 Mar. 11 
Central Iowa...... BA Rs NRE 10 12 | *10 12 “9% 11 1l 1l 11 ll 270, 10 eb. 28 151g Jan. 10 
"SR RE ae, TIT ae” Bae” © sentkee decom SS ae Seale 14419 14419 140143 Jan. 19145 Feb. 7 
Cincin. Ind. St. Louis & Chic | 997 9978) ...... ......| soccc0 cnceee 10012 100% TR SO PC eae, 160| 95 Jan. 7! 104 Fee. 19 
Cincinnati Wash. aes e*5 6 | "5% 6 573 573! *5i4 614g G's! *5%4 6 120} 5 Mar. 1) 13 
Do *8 oe *8%y ont 9 *Bhy O% *8% O44! *8% QD 100| 7% Feb. 5 10% Jan 14 
Fort Worth & Denver City... 27 26 a 26 8 See aes | 27 27 870} 2149 Feb. 4 27142 Mar. 4 
Morris & Essex................ 134 13419 134 13513! 133 134 | 1274132 [128 132%'130 131 6,120|)127%2 Mar. 9 141% Feb. 11 
Oregon Short Line.... ... SET FAO eR 27 7 28 28 | ..-.-- -----. 2714 2714! 27% 815| 27 Mar. 7 31 Jan. 3 
Quicksilver Mining Co... .... 7 7 *6l44 7 7 7 6% 6%) *6%4 7% *6%4 7 350} 6% Feb. 8 8% Jan. 10 
Do pref..| *30 BSlig! *29% 31 | 30% 30%! 30%g 30%! 31 31144 *30% 312! 1,600! 28 Jan. 4 33% Jan. 12 
Bt. Louis Alt. & Terre Haute..; *30 35 *30 32 *30 a © "ee 2 © dncads eabowe 30 ge a eae 30 Jan. 8 35 Jan. 20 
uthern Pacific Co ..........; 29% 30 31% 314, 32 331g) 34 341g) *34 35 343g 35 2,800 29% Mar. 5 36% Jan. 10 
Virginia Midland............. geen Boercten See: 36 8636 Fo Fes Pore pere 400' 35 Jan. 6 42 Jan. 15 
eron Iron & Coal.........| 7 4714) 46 46 461g 47 46149 46%) 46% 46% 46 461g) 3,210) 3993 Jan. 4 49149 Jan. 27 
Columbus & Hocking Coal..... 3842 38% 39 40% 40 4119) 40 4039) 3953 40%! 3912 3919) 3,520) 3512 Feb. 24 4142 Mar. 8 
Homestake Mining............ mB GB Be Re x Bree epee, Bare ee ae eres: 600| 13 Jan. 2); 15 Jan. 11 
New York & Perry Goal... | 72 72 | 72\g 72ig| 72g 72ig| “72ig Taig) 222222 222222) LITE I 600| 6219 Jan. 3) 7233Mar. 2 
enneasee Coal & Iron........ F ted. 4515; 46 47 47 71g} 4612 4710) 45% 46 44 4414 2,800 41 Mar. 2; 544 Jan. 14 
arious Stocks, &c, (Un) is ) 
Amer. Cotton Oil Trust....... 531g) 47% 50%) 49 50%) 5033 51%) 50% 52%! 51% 5412 76,364) 4219 Mar. 1| 6419 Jan. 
Pine Line Certificates......... 62 6333) 63 6413! 611g 6353) 615, 6214) 6142 63%, 6318 64 ([73,525000| 60 Feb. 16 7249 Jan. 11 
Lake E. & West., pf. when iss.| 5912 5910) *59 6012 60 £6014; 5933 59 59 60 "5914 60 1,220 Jan. 5 6349 Jan. 
Chic. & Ind. Coal Ry Sasden! cineeia *53 5419) *5é 541g) 54 54 54 54 *53lg 54% 54 54 an § ssccs £ canon 
Do pref.) *83%2 8519; *83 85 841g 85 *84 8419| *834_ 84 *831g 841g ae « eseese eesoos 
Boston H. & Erie, new........ 18 2033} 21 23%) 24 25%!) 2516 30 [| 29 29%! 2833 29%) 3,800) ...... aanneie 
Chie. & atlantic, beneficiary.| 9 9 | 9 12%) 11% 12 ) 10% 10% 11 #11 cf F: ieee ta 
* These are the prices bid and asked; ne sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887 











































































































: Ss et et 
Closing. Range since Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. Railroad Bonds. . 
Mari1l)Mar. 4) Lowest. Highest. Mar a= pt 4; Lowest. Highest, 
Atl. & Pac.—W. D. inc., 68,1910; 26 27% | 2519 Feb. | 298 Jan. || Mil. Lk.Sh. & W.—1st, 6s, 1921./120_ b. b.,11944b./1 118 Feb. |121%5 Jan, 
Guar., 48, 1937....-.--- 8619 | 87 an Mar.| 90 Jan. Michigan Div.—1st, 6s, 1924..|11642a.'........ 114 Jan. |117 Jan. 
Can. South.—1st guar., 58, 1908 10522b.|1061g 104% Feb. |10612 Mar. Income, 6s, 1911.............. 10L b. 105% 10149 Feb. (106 Mar, 
Bie éeccens s0gn oGernns 92 92°b.| 92 Mar. | 9549 Jan. || Minn. & St. L.—1st, 78, 1927..../133 fhontes 32 Jan. (133 Jan, 
Cen. lowa—ist, 7s, ’99, coup. oft) 90 90 bd.) 86 Feb. | 904g Jan une & Equip. —6a, 1922..... gt ee 8673 Feb. | 90 J 
Central of N. J.—1st, 7s, 1890.. 10612b.|105%b.'1051g Feb. [110 Jan & Tex.—Con., 68, 1920...| 99% {| 99% | 9610 Feb. |100% Fep, 
Consol. 7s, 1899, aban - wees L139 11149 (10749 Jan. |113% Mar i 58, lla ee .| 87 87% 831, Feb. 833 Feb, 
Convert. 7s, 1902, assent...... 113% |111 109 Jan. |113% Mar Consol., 78, 1904-5-6........... 1101gb.'11014b. 10912 Feb. |113% Jan. 
Adjust. 7s, 1903.. ......-. ---- 06 b..10512 (10534 Jan. |10712 Jan. || Mobile & Ohio—New, Se, 1927..;110 (110 a.108% Feb. |110 Jan, 
Convert. deb. 6s, 1908.......- 83“4a.) 87 b.| &3% Jan. | 89 Feb. 1st, Extension, 68, 1927.. ....|-------- 105. b. 106 oe. 106 Jan, 
hé& con. 78, 1909,as’nt 113 4eb. 113 %b. 110 — 116 Feb. 1st. pref. debentures, 7s ......- 62lob.| 64 “ 60 Jan. 61g Mar. 
Am. Dock & Imp., 58, 1921. ..|103%4 (103 | 99 Jan. |1031 Mar. Mutual Un. Tele.—S. f., 68,1911; 89 8544 | Silo Feb. 9 Mar, 
Central Pacific—gold 6s, 1895-8/117%b |117!2 |1131e Feb. 118% Mar. || Nash. Ch. & 8t. L —Ist, 7s, 1913,13110a.'........ 1294 Jan. (130 Jan, 
om rons Br. 68, 1900...... 1219b./11342b. ‘L119 Feb. |112 Jan. || N.Y. Central—Extend., 5s, 1893'106%8./106 b.|105% Jan. |1061g Feb 
Land grant 6s. 1890.........--. 105 b.|103%b.'1021g Jan. |10419 Mar. N.Y.C,. & H.—1st, cp., 78, 1903)1331g (133 4b. 13344 Jan. |134% Jan, 
Ches. & O.—Pur. m. fund 6s, ’98 111 112 112 Mar. /113 Feb. Debenture, 5s, 1 190 ee papa 1061eb.'107%4 106 Mar. |109% Feb, 
68, gold, ser. he soe ofl 77% 738 7644 Jan 81 Jan N. Y.& Har.—1st, 7s, 1900..... 132 44a. 1321gb. 13112 Feb. (133 Jan. 
Exten. coup., 48, 1986 ........ 73 D.)....----| 731g Jan. | 7544 Jan. || N.Y.Chic.&8t.L.—1st, 68, 1921..| 97% | 9793 | 85 Jan. | 99% Feb, 
6s, currency, 1918 ...... ecccce - 27%4b.| 27, Feb. | 32 Jan 2d mort., 68, 1923............. 97 &.).......-| 70 Jan. | 97 Feb, 
Mort, 62, 1 Pe, TE, sha eB 75g Jan. 100 Feb N.Y. City & No.—Gen., 63, 1910 .|_ 70 71% | 65% Jan. | 73% Feb, 
Ches. O. & 80. W.—5-6s, 1911 ... ttt? 10342b.\101 Feb. |105%4 Jan. || N.Y. Elevated—ist, 7s, 1906....\12l42 (122 — Mar. |123 Jan. 
Chicago & Alton—I1st, 78, 1893. SS eR needs 115 Jan. |116'9 Mar. || N. Y. Lack. & W.—Ist, "6s, 1921.|1274eb. 1271ob.|1254g Jan. (128 Feb, 
Chic.Bur. & Nor.—1st, 58, 1926. \..-.---- .|105 igh. (1041, Jan. |106%g Feb. Sonstruction, 5s, 1923........ ../107730.. 107 Feb. |110 Jan, 
Chic. Burl. & Q.—Deb. 5s, 1913. -.---|108 a.106 Jan. |108 Feb. N. Y. Ont. & W.—I1st. 6s. 1914.. 107% Lie + iga.107 Jan. 11053 Feb, 
Denver Divis., 48, 1922... .... | 971gb.}_.....2.. 98 Feb. | 99 Jan. || N.Y.Sus. &W.—l1st, 6a, ’11, cp.oft 95 b 94 9119 Jan. | 95 Feb, 
Chic. & Ind. Coal R., 1st, 5s, ’36 100 b. ‘100 bd.) OBle — ‘10112 Feb. Debenture, 6s, 1897, coup. oft; 72 72 b. | 9 F 714 Jan. 
il.& St. orem & M. 78,’97|L22 4b. 12142b. 120% Jan. |12249 Jan Midland of N. J.—1st, 6s, 1910 112%.” ‘113. D.112) Jam. (114 Jan. 
Consol. 78, 1905.......---.---- 129 t2b. 129 128 Jan. 130 Jan. || N. O. Pacific—1st, 68,1920. ....| 83 =» S4'4 | 75la Feb. | 86 Feb, 
1st, So. Min. oer —6s,1910.. .|116 b.|L16leb.115 Feb. 118 Feb North. Pacitic—1st, coup. , 63, ’21)117 1117 (115 Feb. {11744 Mar, 
1st, Chi. & Pac.W.Div—5s, 21/1079 |10744 106% Jan. (109 Jan Gen’), 2d, coup., 1933......... L0G% (106% 10378 Jan. |10714 Jan, 
Wis. & Min. a —5s8,1921.... ooo b./106 b. Het Jan. |1067, o- James R. Val. — Ist, és, 1936... 108 b./103 b.'10612 Jan. |109% Feb, 
Terminal 58, 1914..... .-...--- b. | ween ane (102% Jan. (103% Feb. || N. Pac. Ter.Co.—1st, 6s, 1933. ..|10414b./......-. 104 Jan. |1059 Mar 
c. & N. W.—Cousol. 78, 1915 1394. 1391 139 Feb. |142 Jan. || Ohio & Miss.—Consol. ., 78, 1898. |118 b./118 b, ttt a Mar. |119 19 Jan. 
Ss Fis BOND. cocc-ccccccesens at 1304b..i30 Feb. 133 Jan. rn ie ee. li acswenel on ondionl 18 Jaw. 119 Jan 
Sinking fund 6s, 1929..........119 b.119 b.117%2 Jan. ‘120 Jan. Springfield Div.—7s, 1905 ....j112 a. ....... 109 Jan. |111149 Feb, 
Sinking fund 5s, 1929......... 110 b.1110 b..108 Jan. |11012 Mar. || Ohio Southern—Ist, 6s, 1921. ..;105 a. 104 b.102 Feb. |10719 Jan, 
Sinking fund debent. 5s, 1933/ 108 eb./109 108% Jan. |110 Jan. I 41Jgb. 41 b.) 40 Jan. | 4719 Jan. 
orkits debent. 5s, 1909..... 10 7 b.| LOT 1gb. 110738 Jan. 10814 Jan. Oregon Impr. Co.—1st, 6s, 1910, 92 92. b 92 Mar. | 941g Jan. 
& Pac.—6s, coup. 1917.|1324ab..133 b..130 Jan. |135 Jan. re. Nav. Co.—1st, 68, 1909109 10953 '108 Jan. |110 Feb, 
Exten. & col. 5s, 1934......... 169 09}2b.:109 Feb ote Feb. Consol., ie eeneetases 103 eb. 104 (102% Feb. |106 Jan, 
Ch. St. P..M.& O. —Consol. 68. ’30,12014b. 120%4 |12019 Mar. |12234 Jan. Oregon & Tr anscon. —6s, 1922../100'2g 101 (100. Feb. — Jan. 
St. Paul 68. C.—1et, 68, 1919 12642b.\1264%2 |§126 Jan. 12715 Jun. || Peo. Dec. & Evans.—l1st, 6s, 720. ALLL2b., 11l%s4b.) (110 Mar. '114 Jan. 
Ch.8t.L.& Pitts. —1st,con. 58,’32. 100 b. escecwoel 98% Jan. 102 Feb. Income, 6s, 1920.............. 85 a.| 85 | Slig Jan. | 85 Jan, 
C. C. C. & Ind.—Gen. 6s, 1934 . 99 110, (107 Jan. |111 Mar Evansv. Div-—1st, 68, 1920...|108 b. 107 "sb. 108 Mar. 112 Feb. 
Col. Coal & Iron— Ist, 6s, ee 98% Feb. 10215 Jan neome, 63s, 1920..........-- 841o4,! b.! 791g Jan. 85 Feb, 
Col. H. Val. oe —Con. 58, 31 50 8212).| 80 Mar. | 887% Jan. || Rich & All. ist, 78,1920, tr. rec! 6934 | a1 | 66 Jan. | 721g Feb, 
Gen. gold, 6s, 1904............ 5 le 77 Mar.| 91 Jan. || Richm. & Dan.—Cons., 63,1915|)112% 113 b..112! Mar. |11319 Jan 
Denver & Riv Gr.—Lst, 7s, 1900. 119 _ 119 b..1181g Feb. |12012 Feb Debenture, 6s, 1927 .......... 10748 110 b.106 Feb. |107%2 Mar, 
1st con. 4%, 1936 ....- | 7a 78% | 764 Feb. | 80 Jan. ||Roch. & Pitts. = Ist, 6s, 1921...)117 b.117 b. 114 Feb. ;114 Feb 
Den. & R. Gr. W.— 1st, 68, 1911. + “a. 7942b.| 80 Jan. | 8144 Jan Coneol., 68, 1922.. .........--- 113 b. at b. [108 Jan. {108 Jan. 
Assented...........----------- ” 7aiab. ‘2 75 Mar.| 78 Jan. || Rome W. & Ogd. — 78, 1891.|.-------| 0.110 Jan. |11019 Jan. 
Den. So. Px. & Pac.—Ist, 78,’05) 7612 | 7oleb.| 75 Jan. | 80 Jan Consol., extend., 58, 1922..... 103% 1034)" 102 Feb. |104 Mar. 
Det.Mac.& M.—Ld. gr.3498,1911) 52%2b.| 5312b.) 4919 Feb. | 551g Feb. || st Jo. & Gd. Isl.—I1st, 68,1925 .|1067%3 107 b.106_ Feb. |107%9 Jan. 
E. Ten. V. & G. Ry.—Con., 5s, ’56!_99 99'4 | 98% Feb. | 99% Jan. 2d, income, 5s, Mi csaseses: T7l4ga., 71 b.| 71% Jan. | 731g Jan. 
Eliz. Lex. & B. Sandy—ts, 1902. 104 D.10429b..105 ~ Jan 108 Jan St L. Alt. & T. H —I1st, 7, 1894.;)114 %.114 b.1114 Jan. (114 Jan. 
Erie—1st. consol. gold, 78, 1920 13 Lieb. 133 13240 Mar. 136 Jan 2d, M., pref., 78,1 | 11 b. 110%4%b.110 Feb. 111 Feb 
Long Dock, 78, 1893 .....-..... a 17 11342 Jan. 115 Mar 2d., M., ine., 73, io.” nae teat = 107 Feb. 108 Jan. 
Se, GED. ncccccececcnce L19}ab 119 b.i115 Jan. 1120 Mar Dividend bas, 6s, 1894 -| a.| 35 Jan. | 38 Jan 
N.Y.L.E.&W—2d con. 68, exc.) 99°83 | 9 93% Feb. |100 Jan. || St. L. Ark. & Tex.—Ist, 68, “i986 10033" 100 3 | 9819 Feb, |100% Mar. 
Funded peapen, 58,1969...) 914 |........ 881g Feb. | 9244 Jan Ni ES 0032 | 491o Feb. | 5514 Jan. 
Ft. W. & Denv. C. - 1st, 6s, 1921) 9042 | 901g 88144 Jan. | 91 Ma St. L. & Ir. Mt.—1st, 7s, 1892.. Atte. ant b.111 Feb. |115 Jan. 
Gal. Har.& San. Ant. —lst, 6s, ’10 107 b..107 b.\106 Feb. 1091, Mar ee a |) ae P 113 b.1113 Jan. 11419 Mar. 
BG M., 70, 1905 . core coccecoe|*22222*].00 ---2-/110lg9 Jan. [ill Jan Gen. Ry. *& land gr., 58,1931. $7" | 9738 | 95 Jan. | 99 Jan. 
West. “elle 58,1931.) 97428.) 9712a.! 9714 Feb. |1001g Jan. || St. L. & San Fr.— 6:., Cl. A,1906 115 b./115 b. 115% Jan. |115% Jan. 
2d, €6, 1931. .........2..--20-| +2222" 9142).; 923g Jan. | 9214 Feb. 6a, Class B, 1908...... ....-20.| 115 b..115 b.'114% Jan. |116% Feb. 
Grin B. W. &Bt. a eae 6s, 1911 = B.1017 9 Jan. 1103 Jan. 6s, Class C, 1906...... ........ 115) b. 115 b.)11453 Jan. |11644 Jan. 
d income #8, 1911............ : 42 38 Jan. | 42% Mar. Gen’l mort., 68, 1931.......... 110%9 11033 |108%9 Feb. 111 Jan. 
Gulf Col.& San. Fo iat, 78, 1909 12140, 121 b./120% Jan. |12244 Jan. So. Pac., Mo. —Ilst, 6s, 1888...)102 b.'1015%b. 10119 Jan. {10419 Jan. 
Gold, 68, 1923..... ..-..--...-- O312b./101lg Jan. |105 Mar. || St. Paul M. & M.—Ist, 7s, 1909.|112 b.|......../1103g Jan. |11419 Mar. 
Hemderson Br.Co .—l1st, 6s, 1931 | 200%, 10658)./107 Mar. /110 Feb. “y "i iene Sr ERNE, | ae Se. 
H.&Tex.C.—1stM. L. 7s, cou. off 114 14 b./112% Jan. |11419 Mar 1st cons, ly BE pancocdconss 118%9b..1195g (11812 Feb. |120 Jan. 
lst, West. D., 78,1891, cou. off. 109 occccces 108 Mar.|110 Jan. reduced to 419s | 99 b.| 99% | 98 Feb. | 99% —_ 
1st,Waco & N. 78, 1903, cou. off} L113 b.| 2... 113. Feb. (113 Feb. Shénandosh Val.— 1st, 78, 1909; YG4eb.. 96 b.) 96 Jan. (100 Jan. 
2d, consol. M. L. ae 1912.....|-- -----+| 99'4D.; 94 Feb. 100 Feb Gen’l mort., 6s, 1921.......... 38 38 38 Mar.| 43 Jan. 
Gen. mort. 6s, 1921... ........ 64 8 66144 Feb. | 72 Jan. || So. Carolina—lst. 6s, 1620..... - 107 ia. LUG b. 10622 Mar. 10749 Jan. 
Til. gg gold, 48,1951 {106 D.|_......./107 Fev. |108% Jan LET TT: . ae * eee 80 Jan. | 80 Jan 
Gold, 3498, 1951. .. ........-. 98 96 b.| 98 Jan. | 9944 Jan, ee RR ae Reate 19 b. 19 b. 24 Feb. | 28%g Jan. 
d.Bl. &W.— Ist, pret. 7, 1900 121%3b./123_ 111919 Jan. [124% Feb. || So. Pac., Cal.—1st, 68, 1905-12../113 b.112%9 /1101g Feb. |112% Jan. 
1st, 5-68, 1909......... --..---- 96 »-| 96% | 9ilgJan. | 97 Feb. || So. Pac., Ari.—Ist, 68, 1909-10..|110%4b./........,110 Feb. |110 Feb. 
9 Se” appegpeetemnes 832).| 8312b.| 7719 Jan. | 86 Jan. || So. Pac., N. M.—Ist, 6s, 1911. ..|10542u./.-.-..-./105% Jan. |10633 Feb. 
Eastern Division—6s, 1921. ../ 95'ab.) 95%b.| 91 Jan. | 96 Feb. || Tex. & Pac.—Ine. & ld gr,7s,’15| 63 | 6453 | 584 Feb. | 6619 Feb. 
Income, 6s, 1921............ 32 b)| 33 3014 Jan. | 3453 Jan Rio Grande Div.—6s, 1930 ...| 73'4 | 744g | 64 Feb. | 757% Feb. 
Int. & Gt. Nor. —1st, 6s, gold,’19|-.-.----12034b..117 Jan. |118g Feb. Gen. mort. &term., 6s, 1905..| 65. b.' 66 b.| 66 Feb. | 692g Jan. 
Coupon, 6s, 1909...........-... 96. 964 | 93 Jan. | 98 Feb. || Tol. A.A. & N. M.—1st, 6s,1924.| 90!ea. 897g | 89 Jan. | 92 Jan 
Kent. Centr. ” Stamped 48,1911) 70'sb.| 7042a.) G4 Jan. | 72 Feb. || Tol.A.A. & Gr.Tr.—1st, 6s, 1921|.....-.. 104g 103 Jan. 105 Mar* 
Knoxv. & O.—1st, 6s, gold, 1925 96 b.| 96 b.| 9514 Jan. 100 Jan Tol. Peor. & West—Ist, 7s, °17 .,107  b. 108 104 Jan. 112 Feb. 
LakeSh.—Con.coup., Lst, 78, 1900126 b.'/128 12542 Feb. (128 Jan. || Tol. & Ohio Cent.—1st, 5s, 1935! 98 (984 | 95 Jan 99% Jan. 
Con. coup., 2d, 7s, 1 eccvese 123% 122%b.|12219 Jan. (124 Feb. || Union Pacitie— 1st, 6s, 1896-9../118% (118% 114 Jan. |119% Mar, 
Long Island—Ist, 7 78, 1898...... 122 b.122 b./121 Feb. |1211¢ Jan. Land grant, 7s, 1887-9........ 10344b.103 b./102 Jan. 10233 Jan. 
Ist, consol., 58, 1931.......... eed ee 113. Feb. {115 Feb. Sinking fund, Ss aapene 115 b 115 b.115 Mar. }120 F 
Lou. & Nash.—Consol., 7s, 1898 120 b.|120% |119 Jan. |12119 Feb. Kan. Pacitic—1st, 6s, SME lvccccnse ‘Lil’ Feb. (114% Mar. 
N. O. & Mobile—lst, 6s, 193u. te 105% (105 Jan. (106 Jan. i, Gi Di Oemdaneed chooses 114% 113% 111, Jan. 115 Mar. 
SS ES, et. Wliseseks 907, Jan- | 937 Jan. Denver Div. —68. eee be eweneen eee 116 Db. 1LI14) Jan, |1161 Mar 
E. H. & N.—1st, 6s, 1919...... 1iateb. nddnatindi 115 Jan. [115 Jan. 1st consol, 6s, 1919 ........ 105% 105 b. 10419 Mar. '|107 Jan. 
General, 6s, 1930.............. 109 b./108 107 Jan. 109 Mar Oregon Sh. Line boy 6s, ’22..|102 102 b..1015g3 Mar. 10719 Jan. 
Trust bonds, 6s, 1922......... 10618b.'106 10449 Jan. |108_ Feb. || Virginia Mid.—Inc., 6s, 1927....|..-...-. 94 bd) 97 Jan. | 99 Jan. 
ee 68, 1924................ 99 b.) 99 Db.) 98 Jan. | 991g Mar. || Wab. St.L. & Pac. - 'Gen., 68,20} 49 b. 50a. 49 Jan. | 60 Jan. 
Lou. N. A. & Ch.—1st, 68, 1910. 110 ae --++-/109 Jan. |1101g Jan. Chicago Divison—5s, 1910 ...| 94 b.) 945sb.. 89 Feb | 9514 Mar. 
Consol., gold, (8, 1916.... ... 9544 | 951g | 95 Fe ¥61g9 Jan Wabash—Mortgage, 738, 1909..| 8348b.) 85%4b.| 8412 Mar.| 88 Feb. 
Mem. & Ch’lston—6s, gold, 1924 LOL b.|_. 101 Jan. 10214 Mar Tol. & Wab.—1st, ext.. 78, ‘90/113 b. 113% |11044 Jan. 114 Feb. 
Metro. Elevated.—1st, 6s, 1908./118%4 |118 b./117 | Jan. |119 Jan 1st, St. L. Div.. 78, 1889..... 111 ‘111L b.106) Jan. |11149 Jan. 
ONE eee pak b. 110% rt Jan. |LlllJg Mar 2d, extended, 7s. i893° io: augue 10214 102 b., 99 Jan. 103% Jan. 
Mich. Central—1+t, con., 78. 02.130 |........ 127% Jan. (130 Feo Con., conv., a 84 b.. 86 b.) 84 Mar. | 951g Jan 
Miss’ ri Pac. — Ist, cons., 63,1920 11: 2 115 %4b. 114% Feb. 11619 Jan. Great West. — 78,1888....)112%).)L1273b. 109 Jan. 113 Feb. 
3d, 78, 1906............---..-.. law cesbes 1122 Jan. (125 Mar. 2d, 78, 1893 . 10249 {102% | 99 Jan. |103%4 Jan 
Pac. of Mo.—Ist, 6s, 1888..... 12g ‘W2!g |102 Feb. 105 Jan. St.L.K.C. & N.—R e&r.,7s,,95.110 b./109 b..109 Mar. 112g Feb. 
2d mort., Sh A ckniiiintimenst adnan ses i bennett \108% Feb. 110 Jan. West Shore—Guar., 48........-. 102% (1027, 110253 Jan. 10344 Jan. 
NoTE The letter “Or indicates price bid, aud *‘a” price asked; all other prices and the range are f10in actual sales. 
STATE BONDS, 

SECURITIES. fr ‘Bid. Ask. | SECURITIES | Bid. Ask. |! SECURITIES. | Bid. ; Ask 
Alabama—Cla-s A, 3 to 5..... 1906 1086 110 ' Mi pe nan em due 1889 or 1890! 107 49]...... ‘Rhode Island—6€s, cou..1893-1894) 116 }----- 
Ciaes B, 56......02-cccccces- 1906 lls lls |! ylum or University, due 1892/ 112}... South Carolina—ts, nou-fund.1888 6%} 7 
CuBG8 ©, BO. .cccces. 2 coves: 1906) 105 (106 {} Fading ERAS ¢ s- 1894-1895) BAD: Bicvcds B.own consolidated ts ....1893! 1094g].----+ 
ENT 2sh: ccs wars seen 1900 105 |......!|New York—6s, loan....... inte BES? Bicss ‘Tennessee—6s, old...... 1892-1894| 65 | 6672 
Arkan-as—6s, funded..1899-1900) 1019)...... % ig RL SERS RE ea 1893} 118 f..... Compromise, 3-4-5-68....... 1912) 75 |..--- 
78, Little Rock & Fort Smith, iss.| 25 |...... | North Carolina —6s, old........ JJ} 3S §f..... New settlement—6s ieee nee 1913! 106 #10 
78, Memphix & Littie Rock, iss..) ..... os. Sa 1900, 12 §..... nd sashes Bennet dad sescodnd 1913} 103%]. .---- 

7s, Arkansas Ceutral RR........) ...--. ,| New bonds, J. & J....1892-189e} 22 §.... a Nn i dat in ol 1913} 78 } 782 
Georgia—7s, gold............. 1890 1081, Le Do! DE MEE beounavieccsbeonceedl Ei Virginia—€s, O1d.............0--.00- 43 [------ 
‘Deuisiana—7s, cons........... 19id; 95 eweloe Speeal tax, Class 1........... 14 6s, consolidated honds........... 2 j----- ° 

NE _ ae a) Cousolidated 4s............. gn. ere 00 6s, consolidated, 2d series.......| G9 [----° 
Michigan—7s Late bebswénne cum 1890' 108 '....-- Tt Gitieatebines chedetou sean 1919 1254126191 6s, deferred, trust rec............ 12341 13 
a — ned 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 






































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. 
Railroad Bonds. 7 
(Slock Exchange tome Erie—(Continued)— St. TL. & San. Fr. pon Continued )— 

Atch. Top. & Sin. Laer tt senentincawne 2d, extended, 56 .........ce. 1919) 112%))115 | Equipment, 78 ............ 1895} 106%9!..... " i 

enking t a 1911 Ae, APTS. 3d, extended, 449s .......... 1923; 105 }...... Zan. City & S.—1st, 6s, g.1916) 100 /105 p 
hio— Lets, Park B ..1919,*12614!...... 4th, extended, 58............ 1920} 114 /115 || Ft.8. & V.B. Be.—tTst, 68 1910} ...... 110 

58,6 il scnaneatbindedaeseinahie niin SE ica dteweennscoconel 1888) 104/105 || _ St. L. K.&S0.Wn.—1st, 68.1916) 101}... . € 
Recisterod Lenetidbeenesnipaddaesh easecehoesans 1st, cons., fd. coup, 78.... 1920) 12645/130 | Tex. & Pac.— 1st, 63........ 19GB) BBG. biccéec 3 

Bost. H. Tun. & W.—Debd. 5s...1913) 92%!)...... Reorg., 1st lien, 6s.......... 1708] 165 |[...... | eS EE ae aban BS 

Burl. Cedar Rapids & Nor— B. N. Y. & E.—1st, 7s...... 1916; 136%/1381. | Si la aN | I eee a. 3 
RIE 5 Si ARE SE ER ES 10833)| N. Y. L. E. & W.—Col. 1r., 68192%\*...... 991g) Con. és, ex coupon....... aERS Sees! Seay 
Consol. & col. tr, D8..0-.---- L954) ...... 102 Buff. & 8. W.—Mortg. 68....1908) *92 |...... 1} Trust receipts. ....... ....ces 9912101 # 

Registered .. ee eee Evan. & T. H.— 1st, cons., 683.1921/*118 {...... | Pennsylvania RR.— a 

Minn. & St. L. —1st 7#, gu ..1927,*140 |...... | Mt. Vernon—lIst, ‘6s. meee s: 8: lS ee | Pa. Co.’s guar. 4s, lst cp. -3oes 105 |105lg Ki 

Towa C. & West.- 1st , ee cine aarp ey ans. & Indian. —Ist, ee eh FE | Pa. Co.'s 419s, reg..........- 21| 104 |105 ‘ 

Cea. ae 2 L F. &N., lst 68.1920) ......)...... Fl’t & P. Marg.—Mortx., 68...1920| 123 }...... | Pitts. C. &St. ie cp., 73. 1900 <a aa ie 

Singh ee envccntsonen 1921| 100 |°-277||Grana Rap. & Ind. —Gen. 58..1924| 90 9219 '| Registered. ...... PASAT INN RN ; 

Buff. NY. & Phil.—Cons. 63...1921| ......)... eS (i Bro CORES Papas i: = ahensedminabbens ee nee . 

Trust certificates................. esate 45 | Han. & St. Jos.—Cons., 63..... 1911) Li9lg}...... | Pitts. Ft. W. & C. —Il1st, 78...1912; 140 /|142 : 

Rs nis ce cdncud bees ee ere ‘Hous. E. & W. Tex—Ist, 78...1898} 68 |...... | 2d, a iinetdnhginasnnndenaet 1912} 139 |..... " : 

' Trust certificates..............- * 35 | 50 | Illinois Cent.— So ERNE ee + 1912} 138 }..... . $ 

Central lowa— Spd. Div.—Coup., «7 voeeee- L898) 1164%/118 | Clev. & P. ~Cons., 8. fd., 78 4 00; 129 (1380 
Eastern Division— 1st 6s...1912) ...... 70 — Div. —Reg., ;_ | ee ee 4th, simk. f@.. Ge........-.. 18902) 2107 [.-.< - 
Tllinois Divixion—1st 6s..... EE cicndétanense .-L.& N.O. Shem L, aR protege | &8&.L.V. & T. H. --lst, g., 78. pe EE: eadeihs E 

Chesapeake & Ohio— “ia CORRT, TE ccnccsocevds oki we: a 6) Cee Es Satine 
6s, gold, series A............ 1908; 109 /|1091,' id ee 6 as ees | 2d, guar., 7e......... 1898 enqees sescce 

Ches — & So. West.— Gold, 5s, coupon .......... 1951} 11519/116%! Pine Creek Railway+-63_ of 1932) ...... oa 
Od a ty een i ie Bk | Pitts. Cleve. & Tol.—1st, 63 ..1922/*115 |iL® : 

Chicago & Alton— r Dub. & 8. C.—2d Div., 7s ...1894| ......|...... | Pitts. Junction—Ist, 63.......1922| ......|.000. . { 
Sinking fund, 6s............. 1903)*...... 12542); Ced. Falls & Minn.—1st, 78.1907! ...... 1081) Pitts. McK. & Y.—Ist, Giicced DE haecsubecivg ‘ } 
Louis. & Mo. River—1st 7s. -1900 41231. 44/...... Indianap, D. & Spr.— Richmond & Danville— } 

ET ES BEETS 1900,*121 (123 |! Ist, 7s, ex. fund. coupon....1906) ......]...... | BR Bs GR. ccc ccccscca a 1071, 

Bt. L. Jacks.& Chie.—1st, 7s. Ltt BRS fence Lake Shore & Mich. Su.— | Consol. moit., gold, 5s. eS nnnclienes " ; 
1st, guar. (564), 7s........ 1894; 118 |}...... Cleve. P. & A.—7s .......... 7 Siaditdieteeueied | Atl & ve —I1st, pr., 78..-.1 ped «ae “ F 
2a mortg. (360), 78........ CO . Buff, & Er. New bonds, TT ocanaslcedecs | SSS ie eam 00}*10L |..... e ; 
2d, guar. (188), 7s......... DE - ttn eaheugtad Kal. & W. Pigeon—1st, 78...1890)} .....-/...... Scioto Val. —iked, Cons., 78. ..«<. 1910/" ie: Beetes 2 i 

Miss. R. Bridge—1st, 8.f. 68.1912)*108 'g}...... Det. M. & T.—1s8t. 7s........ DE Sttnnehade bes Sf a ener 60 80 

Chic. Burling. 4, annie Lake Shore—Div. bonds, 78.1899) 124 |...... St. Louis & Iron Mountain— 

Consolidated, 7s ........ .e-- 1903} 13133}...... Consol., reg., lst, 78 ...... 1900' 126 {127 Arkansas Branch—lIst, 78.. 1895) 112 |{..... 

5s, lee aeod : cael ohiidiied ilk SEL saseedteenasc Consol., reg., 2d, 78 .......1903}] 123 }...... Cairo & Falton—tlst, 73.....1891 *1065g 1067 ' 

Iowa Div. - Sink. fund, 5s.. oan . = Mahon‘g. Coal ‘RR. —1s', 53.1934| 105 |...... | Cairo Ark. & T.—Ist, 78....1897) 11242)..... ° 
rg eS eee OP Reccves Long Island R St. L. Alton & Ter. Haute-- 

Plain, 4 1921 ekecssloesess N, Y. & M. PR Ee a | Bellev. & So. Iil.—1st, 8s. ..1896) 118 |]-..... e 

Chie. Burl. ‘& No.—Deb. 6a. ...1896 peene lememe N. Y. B. & M. B.- 1st, g., 58.1935) ....../...... Bellev. & Car.—1st, 6s ......1923) 110 |113¥g 

Chi. R. Isl. & Pac.—6s, coup..1917} 13212 135 LLoulaville & Nashville— St. Paul Minn. & Man.— 

EELS ER Sar Ga oe 13142'13319'| Cecilian Branen—7s ........ I sichiinide Racnticine | Dakota Exten.—6s....... _— 120 

Ext. & Col., 5s. oc------.1934} 109 (10944); Pensacola Div.—6s..........1920) ..-...|...... | Min’s Un.—Ist, 6s...........1922| 112 |...... 

Regist: red cdiiediinibiadii dun dlbeiihidiaas *109 {110 St. Louis Div.—1st, 6s ...... 1921) 113%}...... St. Panl & Duluth—Ist, 53....1931| 11019)___.7° 

Keok. & Des M.—Ist. 5s .. Mn ae  Beocese A aad cea tae lat 1980} 565,)...... ‘Sodus Bay & So.—Ist, 5a, g...1924| ..-.--}...... | 

Chicago Milw :ukee & St. Paul— Nashv. & Decatur—ist, Fe OS ee Tex. Central—Ist, e. f., 7a ....1909| 80 |..... ‘ 
4 % 4 Seep eeetene 1898) 13149!...... 8S. & N. Ala.—S. fs , 6s Rate x:  aeR See gO, eee 1911} 80 }..... a 4 
Ay ® \eeenpeeeges Bee BE” Ecasene Louisv. C. & L.—6s ......... RRS ga Tex. & N. O.—1st, 78...--...-. 1905) 115 |..... . 
Ist, 7a, $ g.,  % eengenerr CS ee 131 Pens. & At.—I1st, 6s, gold..1921| 94 95 || Sabine Division, 1st, 6s..... 7 i 101 
Ist, La Crosse Division, 7s. ress Be hescone Lou. N. O. & Tex.—I1st, 58....1934) .----.}...... Vir. Mid.—Genl. 4s............ GEE cncdce 92 
1st, SEEN 1899; 124 |...... ‘Manhat. Beach Imp. Co.—78.1909| 90 |...... Wab. St. Louis & Pac.— 

EE le Mi cncecuunedinen 1903] 129 |...... Mexican Central—Ist, 7s..... BOER ccoced]eccce. | Havana Div.—6s............ 1910} ...... ocecae 

2 ee > Y eee 1908) 120%/132 ND SS EES A Ser Indianapolis Div.—6s......-. DVL} .--.--}-.0 e 

Bet, 6. W. Div., G8. ......<. « 1909; 11744]...... I | ee eee * Detroit Div.—63 ............ 1921} 85 } 95 

1st, 58, La C. & Dav ........ 1919} 106 |...... Income bonds ..............- | ARR ED Cairo Div.—5Se.............:- YE! Seas = 

i is OP Bs UR ccecccecsecse 2916 *121 (126 | Mich. Cent.—Ist, con., 5s.... .1902 ae ee Tol. & Wab. — Equip. bds., 781883) -...... eccece 

1st, H. & D., 5s CO as ee i meanetiecce ania eaandes ae 124 uin. & Tol.—I1st, 7s...... 1890) 9249)..... ° 

Chicago & Pacitie Div.. 68..1910) 11812/12012 Coupon. itt ieee et RARE) eae Han. & Nuples— Ist, 78....1904) ....-.}..... « 

Chic. & Mo. Riv. Div., 5s ...1926 _eesece|cocece Re ee Eee Ill. & So. ae a—l1st,ex.63 1912|* 90 |....00 

Mineral Point Div., 5s...... 1910\*104 |10742! Jack. Lan. & Sag.—ts ......1891} ...-..|....-. St. L. K. C. & N. - ; 

0. & L. Sup. Div., 58........ 1921| 104 |...... Milwauk. & Nerth. —Ist, 68...1910) 10819|109 Omaha Div.—Ist, 78....1919%)..-.-. |.---2e q 

Fargo & South., 6s, Hae... BOGE cecccelcosece go Se eee 1913; 105%4)106 Trust Co. receipts .- 10842)110 

Dakota & Gt. South., 5s..... 1916)\".-.--- 101 | Milw. Lake S. & West.— Clarinda Br mel—6s....1919}*.... --| 71% 

Chicago & Nor thwestern— | Ashland Div.—Ilst, 6s....... BOBS, sesodefaceses 8t.Cliarles Br’ge— 1st,68s.1908) 103%)..... “ 

Extension bonds............ 1926| 9553) 96 | Minn. & St. Louis— No. Missouri—lIst, 7s...... 18:15} 116%!...... 

Escanaba & L. 8.—Ilst, 6s...1901| 115 |...... | Iowa Ext.—I1st, 7s.......... 1e08 peauee 119 | Wab. St. L. & Pac. —lowa Div., 63.| .----.-|----. - 

Des M. & Minn. - 1st, 78 ....1907/| ------|.....- | _ Renae ra DEE Gackcehanenes |. Trust Co. receipts ..............-. " eeeses 60 

Towa Midland 1st, 8s...... 1900; 13332)...... Southwest Ext.—Ist, 7s STag10 on Meee ‘West. Union Tel.—Coup. 7s...1900) 119 {120 

Peninsula— 1st, conv., 7s... 1898)*13149)...... Pacific Ext.—1st, 6s........ 1921; 110 }...... | Registered. ..........-cccccesscoe-| s-ecee]eece -- 

Chic. & Milwaukee—Ist, 78.1898) 1222)...... ‘Minn. & Pac.—1st mortg. a Sepa IN. W. Telegraph—7s .......... 1904) 104 |..... . 

Win. & St. P.- 2d, 78........1907) 130 |...... ‘Mion. & N. W.—1st, 5s, gold..1934 103 {104 Ww heeling & L. E., lst M. 5s. .1926) ......}....- - 

Mil. & Mad. —1st, 6a ........ 1905; 115 |...... ‘Missouri Kan. & T.— Tenn. C. I.& R’y.—Consol., 63.1901/"105 }..... : 

Ott. C.F. & St. P.- Ist, 58..1909' 107 {109 | Coms.. BS. MOGMEG < ccciccccce 1911} 87 95 | South Pitts.—I1st, 63 ........ BOGE codccckes «+20 \ 

Northern Sit.» let: & .....<c. 1910,*107 }......! H. & Cent. Mo.—Ist, 7s..... 1890; 10912/110 Bir. Div.—l1st con. 63......-.. BORG ccceca 89 $1 

I. St. L. & Chicago— || Mobile & Ohio— Col. & Hock. Coal & I.—-fis, g..1917} -.----- -sse00 

MO Ee ee 1GBGl cevccelccosc. | Collateral trust, 6s.......... DS 5. sh citeaeenns Income Bonds. 

Registered mip anp anne: TPIT Sy || St. L. & Cairo-4s, guar ....1931| 73 | 74 ;, ,Cnterest — tf carned.) 

Cl. Col. Cin. & Indianap.— Morgan’s La. & T.—I1st, o8..005008 penne<iseanes Atlantic & Pacific— 
rn | 1899) 122/124 |] 1st, 7s c 1918| 122 |i24 || Cennal Division—Income..1922]} ...... 23 
ot ia aacnicacapia 1914/ 126 |...... Nash Chat. & St. L.—2d, 68..1901| ...-.-]..--.- ‘Cent. lowa—C. up. debt certf’s. ....) -..---|---.. . 

Conse]. sink. fd., 7s ......... DT ssccedlnenhns ee Ie 1847! 10173/1021s) Chicago & East Iil.—Ineome..1907)| .-..-.-!-.-.-- 

h . St, Paul M. & O.— N J. Sane. —Guar, OR OR. cnes 1986/ 10342/10414; Des M. & Ft. D.—1st inc., 68.1905) ...---}-.-.. : 

. P. & Minn.—tst, 68.1918; 126 /|128 SRE RT ad BRR BACS) ‘Det. Mack. & Mar« —Ine. Sec atéacdiesied 7 

No. oe ee 1930) 12142 126149 N. Y. > & O —Prior lien, Ge .. 1895) ......]-.-.- Eliz. City & Nor.— 2d ine Sr PUR EUS - 

Chie. & E. Ml.—1st, s. f., cur..1907, 116%|11729/|N. Y. ref As Eug.—Ist, 48. ..1908 suivadidelvan Ind’ap. Dec. & Spr.—2d ine .. 1906) ...... -ass00 | 
Consol., let, Ge..-........... 1934) ey ee I Re ee RR a SE'S | Trust receipts... ...........-.-2--} <- ---} 40 § 
ic. & W. Ind. —Ist, o. f., 68..1919 *:.---- 117 |\N.Y. Susq.&West.—1st,ref. 58.1937} 92 | 93 | Leh. & Wilkesb. Coal.......... 1888] 95 | 98 5 
General mortgage, 6........ aaaal 113%9}...... N. Y. N. H. & H.—1st, reg. 48.1903} .-...- 113 | Lake Erie & Western— ; 

Chic. & St. Loui~—Ist, 6s..... I aati 120 ||Northern Pacific— Erneome 76. ..-.-.5-+0-e-ceses 1899; 6 | 10 : 

Col. & Green.— 1st, 6s.........1916] -----.|-.--.. Spok. & Pal. —Ist, 8. fd., 63.1936) ..-.-- 107 Sandusky Div.—Income ....1920\* 742)....00 ‘ 
| ae REA AE TE IE ee St. Paul & N. P. —Gen. -» 66..1923) 116 |...... Latayette Bloom’gton & Muncie— 

Del. Lack. & West.— ee eee eS | a ee 1299) 19 |....00 } 
Convertible 7s........ .-.... ae 116 ||N. O. & No. E.—Pr. 1., g., 68 ..1915| ......|....-. Mobile & Ohio— 1 
Mortgage, 78... .....-cc0es. 1907/*.--.-- 137 |\Norf. & W.—Gen., 63..........1931| 112 |...... 2a pref. debentures. ..........-.. , 32 | 35 
Syra. Bing. & N. Y.—1st, 73.1906. “1312 ae Be New River—1st, 6s.......... BE Rascitys 3d pref. debentures.............. 27 | 32 7 

orris & Essex—I1st,7s..... 1914| 142 |...... Imp. & Ext.. 68..... ........1934| 97 |100 4th pref. debentures...........20.| ----- 30 
ee ee 1891| 110 |...... Adjustment M., 78.-., .-----1924) 100 |...... N.Y. L. E. & West.—Inc., 63..1977\* 70 | 80 { 
haa andere 1900/*120 |126 & Lake Ch.—I1st, 68. .. 1920) .....-|.-- ---||Ohio Central - Min. Div.— 4 
ead 1901| 1262!...... Ohio & Miss.—Cons., s. f., 78. 1800 11742118 a a rr ae 1921) .....- coesed : 
Ist, con., guar., 78........ 1915| 135 |135%!| General 5s................. 1932} 90 |.....- Ogdensburg & Lake Champlain — | 

Del. & Hud. Canal—ist, -.1891| 109% /|11034}|Ohio Cent.—1st T: r. Tr., 63...1920] .....-.}...--- INCOME. ......-.222 -s-ceccee 1920) .....- -s-s00 
I hs EE feed took Min. Div.—1st, Ge ...........192]] ......]...... moet. & Pitt-b.—Income ..... 1921} 58 | 70 : 
Coupon, PRIN DBRT ES. 1894) to” Oregon & Cal.—ist, 68 ......-.1921| .....-|-.---- t. L.1.M.&8.—1si 78, pf., int. ace’t.| -.----|----00 ; 

Registered, 7s8............. 1894; 116 9}...... Oregon Ry & N. Deh.,7s....1887| .....-|.----- Sterling I. & R’y. series B.—Inc.’94| ....-.}...:. . ; 

Ist, Pa. iv., coup., 78...... 1917, 139 |141%!|/Panama—Bink. fd, sub., 6s...1910! 9212/10219|| Plain income 6s..........-.- 1896) -.----|---- -< 
Registe Ritter teh ar ary n 13819) 2 be Peoria — U’n—1st, 63....1921| ......'...... mesa Mog rh 68..1923) -...--- -ses08 

Albau & we nue.—Ist, 78. 1888 10449)...... 2a M _S ever ee 
Ist. cena, pian. be Palvdesdisa 1906,*128 (135 ||Pacitic RR. - Central Pacifie— Cin. & Sp.—1st “t. C.C. 61 &1.78.1901} 121e]...... 

| pt Retake Rite: RT wen Cal. & Oregon—1s', 68 .. 1888] ......]...... | Ist M. g.. L. 5. & M.38., 75...1901] ..-.--|----- . 
Ist, cons., guar., 68.......1906 123 |12 Cal. & Or-gon—Ser. B., 6 1892) 103 |...... ‘Cin. W. & Bait. —Prior L. 412 .1893| ......|.-.-. : 
Registered................ *122 |122%!'| West. Pacific—Bends. 6s . 1899} ...... 116 ist 4198 guar...... ..-.---.-- 1931) ---..-|---+- - 
Rens. & Sar.—1st, coup., 78.1921 *143 |...... No. Railway (Cal )—ILst, 68.1907} 12 121 |,|Cumbert: 7 “ Penn. —1st, 68. ood cccccclecece « 
SR tie i as ok aca ua Union Pac. —Col. Trust, 63..1908)*1L06 |...... | 2d mort., OS -..-..------+-- SUB) ..----/---0- ° 
Det. Mack. & Mar. — Gel, Sine O82)... canes Dl 102 || East & west, Ala. —Ist, 6a. 1912 ee eo . 

| Ist, 63 . g-201921 re ©. Br. U. P.—F. ¢.,78 .....1895| 105 |...... Gal, H. & H. of ’82—1st, 58.1913] 79. |...... i 

Det. Bay C. & Alp. Ist, 6....1913) ...-.. 104 Atch. Col. & Pac.—1st, 683 1905! 105 |106 || Jefferson RR.—1st, 7s....-.-.. 14-9) 101%/1024%g 4 

E. Tenn. Va. & Ga.—1st, 78,7.1900 BSS faceese Atch. J. Co. & W.—1s!, 63.1905) ...... 106 ||Mil. & Lake Winn.—1st. 68....1912/ 106 |..... - 4 
Divisiona) 5s . é« “1930 Pe: 108 Ut. S0.—Gen., 78 ......... 1909, * 88 90 ||N. Jersey South.—Gu -r. 6s...1899|)* 99 |100 3 

| Eliz. C. & N.—S.f., deb., 6s. ..1921! ...... inns Exten., 1st, 78 .......... 1909| .8812| 89 ||N.Y.Woodh. & Rock.—2dine..1912} 11 |...26 : 
eb., 68... 911} 89 | 95 : 
, 1st TN 1020) ...... |---00 St. Louis & San Francisco— Pitts. Brad. & Buff.—1st, 68.101 
Erie—Ist, extended, 78....... 1897: 12219!...... 1st, 6s, Pierce C. & O...... 1919) 105 }...... Valley RR., O.—Con. gold 6s .1921| ..-...].... : & 

* No price Friday; these are latest quotations made this week. 
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840 THE CHRONICLE. [Vor XLIv. 
Quotations in Boston, Philadelphia and Baltimore. | New York Local Securities. 
Bank Stock List. 

rer, 
SECURITIES. Bid. SECURITIES. BANKS. | Bid. | Ask.|/ BANKS. | Bid.| Ask./( BANKS. | Bid. | Ask 
merica 175 80 ||Gallatin .. ../205 |...... ¥.Y. County |200 nomen 

Am. Exoh.../141 144% |Garfield..... ee N.Y. Nat.Ex! .....|19¢ 
Broadway.../260 (275 ||\Gsrm’nAm..|107 |...-.. Tinth.. FY pene 
sutchs’& Drilél |...... Germania. a. Reeemes Vv. America.'125 seccee 
Oentral...... TD Jageess Greenwich ..,112 |...... Vorth Riv’r. [$30 amie 

Ohase........ i pee Hanover ....;160 | -.... yriental.... 195 
Ohatham..../210 | ...... m.& Trad’s’'|}315 (325 |/Pacific.. ----| 187 odio 
Ohemical..../2500 ‘...... = " & maaee: RR cy Sy Pee 
Oitizens’ ..../140 | ...... L3aather Mfa’|200 |... Paople’s. .../165 |... 

nies ened ey Peer Wanhattan../161 (165 nenix......,109 (119 

C erce ..|177 (179 farket..... BB ipeere Republic . ... 1374) 149 

NQontiaental.|{2l | ...... [ anics’./170 (171 ||St.Nicholas..120 (128 
Vorn Exch.../187 |......||@’chs’&Tra 145 |..... -||7th haa! ~ He conten 
Mast River..|!180 |...... Mercantile..;137 /|...... scond.. ....! ome 
llth Ward. 125 |...... Wercnants’.|/137 |...... S 108 & Leath| 137 Seiaiial 
fifth Ave. x. weaee W’rch’ts’Ex.)110 /|...... Jtateof!N LY .|135 Pe aoe 
ES evcccce: 1600 | ...... Metropolit'n| 33 | 35 || Mhird........)..-.-.) 20.0. 
Fourth ...... 145 (150 DD. conetee . loeeosa fradesmen’s!!(4 |..... a 
Fatton ......(150 ({...... Vew York ../2083 |...... Tnited St’es'210 | ....., 

Insurance Stock List. 
(Quotations by E. 8S. Bailey, 5's Pine St.] 

COMPAN’S.| Bid. | Ask.) COMPAN’S.| Bid. ; Ask.) ;(COMPAN’S. .| Bid. Bia. | Aak, 

225 {240 (IN. Y. Equit.; 165 175 

80 85 ||N. Y. = ire ..| 95 (100 

130 |140 ||Niagara.... {168 173 

145 |150 ||Nor h "River!110 115 

145 |150 ee sacoas i165 (175 

SO | 85 |/|Park......... 100 |105 

130 |135 ||Pet’r Cooper,165 [175 

220 |23 People’s...../ 105 112 

occces|seccee 97 |102 ||Phenix ..... 1137 |145 

115 100 {110 ||Rutger’s.....140 (147 

--- 100 |1035 ||Standard....:110 (118 

125 (135 tT <acaseapt 70 95 

90 | 96 Sterling ----| 60 | 70 

67 72 ||Stuyvesant.j118 (125 

(109 (110 ||United St’es)145 (150 

100 |106 ||Westchester|135 (150 

(145 (150 || Williamsb’g.|275 | 235 

---- 100 (108 





reg., 
BALTIMORE. 


























Gas and City Railroad Stocks and Bonds. 
iGas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.] 


























G48 COMPANIES, | Bid.| Ask.!}) GAS COMPANIES. | Bid. Ask 
8rooklyn Ges-Light...... i02 |105 ||P -ovle’s(Bklyn.)..........| 54 | 566 
Citizens’ Gas-Light ....... 55 | 57 Williamsburg ec a at 125 (130 
I rice 100 |104 Bonds, 63........ ...... -|110 |114 
Consolidated Gas ......... ’5 | 8549 |(M stropolitan (Bklyr.)....| 78 | 84 
J »rsey ony Oe eee unic cipal— Bonds, 7s..... 105 (110 
etropolitan—Bonds ..... 15 |122 |\Filton Municipal ........ 134 (136 
M 1tual (N. Y.)............ 00 |103 Bend, 68 .........e00. --|105 | 109 
onds, 6s.... 102 |103 ||Eyuitable..............0:-. 125 |127 
M seen (Bkiyn.)........... 103 105 | onda, 63,.... ... setnineeil 110 tts 
eee cesece A 











me RR. Quotations by H. L. GBanrt, re 145 mr 





3\’cker St.& va P.—Stk 
lst mort eeape 
srdway & 7th Av.—Si'k’. 
lst mort., 58, 1904 
2d mort., 5a, 1914 
B’way Surface bds.guar.,. 


BSushw’k Av. (Bkin)—St'k 


C sntral Crosstown—Stk../1 


0 
Oneist ph’ réioth St—Stk. 
—. ks BD ecaccouns 
Ory Dk. E.B.& Bat’y—Stk 
lst mort., 7s, 1893 


e228 o«@) 











75 | 
110 (112% 


lst mort., 6s, 1910 ....° 
2d mort. in noom 8, GS need 
foust. W.St.& P. F’v-—Stk. 


Ninth A 
Second A. —S 
lst ty 5s, 1910 ...... 
SJonsol., 78, 1888 ........ 
Sicth Av.—stock "“*2ee8 e«* 
lst morr., 7s, Zeee seine 
es A ton 





onds, 7s, 1890 
m. mty third St.—Stock.. 


lat ON 7a, 1894 ......\1 
tock........ x 





105 (107 








let ner’. » 78, 1893 ..... 


1112 (114 





Unlisted Securities.—Quotations from both Exchanges: 























SECU RITIES. Bid. , Ask. 
Am. Bank Note Co..... bdeluasenilcanaudl 
Amer. Tel. & Cable cacaannitaians 76%| 77% 
Atch. 4 Pike’s Peak,1lst,6s/...... 10 
Bost. H. T.& Wes t.—Stk. 21 24 
Debentur es. weeet ce-eeeee 91% 93% 
aes, Elev’d—stock..| 44 7 
let m 108%} ...... 
2d m 80 $1 
Cape Pony a“ Yaa.vai., Ist! 95 saskeun 
Chic. Santa Fe & Cal. 53 | ecwwes | 104 gy 
hes. £O., ser. B,def. scrip} ...-. |...... 
Cincinnati & Springfield 2 6 
Cont.Cons. Imp.Co.'Tr.stk| 48 52 
Des nee Ft. Dodge.. i osened 
East & West RR. of Aia.. 25%») 264% 
Kdison Electric Light... 185 (205 
Georgia Pac.—St 22 25 
oe eeeeeeocece eeeetceeeare 108% 109% 
cmepetieannes eeeundin 58 63 
Kanawiia & Ohio... eeeeGecece es Pree 
8 pre ee eeOee ef 2 eeG eee ee 
2a pref. See cee eeeeeeeeee 10 ll 
let 6s. ** tor... eeee ceee+e868 76% 76 
Keely Motor...........-... 113) 11% 
Kingst’n & Hambocke RR} 38%) 39% 
oars meng & L. R. lst, 88..)/105 (112 
Mexican Natio ae a 10 
ATA AATORRLG -| 29 32 | 
lat mor! gage...... o.-coe’ 2 | Oi 


SECURITIES. 
& 





Lake, 








Bid. ; Ask. 













st. Cer. |. 







eeecer| eoeere 


eence| essere 


ee 





Boston Banks.—Following are the totals of the Boston bank: 
























































1887.{ Loans. { Specie. {L.T’nders.! Deposits.*| Circula’n Agg.Cl’ngs 
Feb.19 rt oan’ 600/11,047,000) 2, + ty 400 110,329,890/1!,933,400; 82, 436, 596 
** 26/ 145,740,260) 10,790,900 2. 80 1,300 109 ,000, 750\11,527.400 71.659, 723 
Mar. 6) 144, 715, 600) 11,520,000) 2, 393, 700 107, 758, 100'11,290,200 91,498,689 6R9 
Philadelphia Banks.—The totals have been as follows: 
1887. ,; Loans. {Lawful Mon’y| Deposits.* | Circula’n {Agg.Cl’ng® 
| RS. - 
g ¢ 

Fob. += | 85,717,900 | 25,555,800 | 83,042,000 | 3,607,740 | 53, 737,798 
ecoad 85,757,900 22, 959, 100 | 83.135 5,500 3,500,740 | 57,734, 208 
seuese a we 85,049,700 | 23,1 1,800 84, 268, 900 | 3,425,74u | 54, 923. O34 

A. ae 86,720, 200 22, tt 400 83, 667.900 | 3.489 740 | 72,476,92 





* Ex-dividend. + Pershare ¢ Last price this week, 





* Jncluding the item “‘due to other banks,”’ 
































MaRcH 12, 18$7.| 
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_N 
ee the. Banks.—The follow 
“ : 
gz March 5 ted Banks ing statem 
Banks | City for the 
‘ Av Ro: L 
— oan and erage Amount of - sass atest Earnings Re 
scounte, | eect L rm Week or Mo, ported. J 
New York nee (Net Deposits Cl 0) 15387. JAN. 1 lo Lates 
Saeehattan Ge... 11,27 : ore. | nett o | tle Cov. Akron a0 | 1886. t Date. 
Mer hant | CO...-- 270.000; 1 an U.S. tii tla ev. & Ca ol 4th wkF $ 1887. ; 
Mechanies saisisale 3 8,000, 1,970.0 00 ion | 7 ton. Clev.Col.C mon, Jauuary... 10.015) “ea | 1886 
TAME. «00. ccers 9'034. 00) 1245’: 00 ened 20,18 # Col. & Cin. M \vaaraar, ..-| 27,465] 9,987) $ 
Phemtx...-..+--00. 13.665,30 "| 1: 82:¢00 715.700 sasirna, 22-000 Col, Tock. Vc Pobrin y | 281347 520.830) a5 s 
City anna saeco 3.095.000 813.400 570,00) 8,801,300, 45,01 ad Say yk nee 6,039 273,239) ena 66,923 
Fulton 10D'S...-0- 7.977.600) 4 701,00 434-+ 00 7,762. 00, 43,060 | Denv y & Norwh January .. seneeat saan 281,347 92083 
. Il .-cecccces &, f = 9.¢ af. b+, t Pe . | s ° Py gage o4, <>! 53,445. ai ‘ 
Chemical «so: oor 233-100) _ 6 g2ee) 3274 00 Suess adkaed Seam, Bete i wk Mai W412) 45 a5) 531 i3:103 
Gallatin te’ Exch. 19.634, 00 a Seraee 124,000 16. 18, 00 260,000 ee Mo. R. G. W. Februar _ 131'000 15234. 7666 aipo4a 
peeee Ai 303.200 37.800, 318,200 300 008 $0,060 Het ere kh mae, 78,680 "61.006 1213/3223 oH 
reenwicl Cc Tra. % » 200° ,200 a < 100 pote Gttineécd et.Ma ‘ No, | Ist wh v —_ os tar 9. pa > 1 1523 943 
Leather Manuf’ 1,704,000 6.300; | 5,600 3:389'200| 103 - | E.Te c.& Marg Fe Mar| 1 40% 378 9,239 43,136 
Seve anuf’rs. 1,175,200) 106,000 "3001 1. 323:000. 101,80 ‘Tenn, Va.d Ga. ebrua 17,28. 10,43 44,862 127,5 
Seventh W antes. 37480, ++ 128°400 eleaasl ise 000) Bt 1,800 Evans. &In Ga. 1th Wk Eeb ee. iene 23°76 yt ae 
aimee Exclge S730 381:Su0 10:30] 1202'e00 250498 | ruin & B Polis 4th wen) 3°14 see WSs 16748 
ommerce . cch’ge. 16 BEL oo! 4) 800 3200! 2:7 300! eo Fl . Ma . 4th wk Feb 3,314 53,592 29,752 ALS 
cedway tine. 1 3.6€1,000 4 410,700); 48,200 2,719,600, 2 ¢00 | F a.R. & Nav rq. *th wk F 11.0% 2419 816.149 da 
Mercantil “pete 8,152,500) 3" 52,000 331,400 1,828,500, 533.: 00 t.W.& De v. Co 4th wk ‘eb rigs 10.2% 32 san 665,417 
Pacific Piha wsemeden 5.651,100° 183,200 978,000 3,738,500, 43,300 Georgia Panifien ‘Febru: Feb ph at aan 107'246 417 
PIE --orenneneee 6.976,000 1,071,700 949,200 15,449,000) ia Gr. Ra acific.. Jan lary . gre oyaae tip ‘60.608 
Repablic.....-..-- gt ye 1,782,200 274.700 BAk oC 00) aes Grand . & Ind.. 4tl uary ..| 3,105 27.8e vamooe 3 6,629 
Seenies’. tae see 8,274,900 542.000, 4 16,800 5,197 200) 998.700 Gn B nk _ ‘y ~ L wk Feb 95,584 0,932 52,585 09,9- 3 
Peoples’. -------..- 4,791,20 1,727,700! 104,9 '392'400. 3,700 Bay W.& ...| Wk Feb.: | 43,993 8,.- 72,7! 172,233 
Hanover 2:020:200 105.600 363.800 2,677:300, ryt Oa a 312,485 sored fos 30,416 
~ -Siguay gremeatat -} ,99829,10 28,000, 30,600| 5, ‘600, aii &Tex.€ .| Februar i 0.71 84,03: =91,6 " 
EVINE... p--e0----- “| 11°408;000 438,500 3°10) B¥er'soo| 28400 ee ruary .| 186 710] 18 033) 2,342 692| | 253 7 
Rencat ooT 296-000) 990200 182500) 37z0'700 13308 | Dab.as L&so) February seks] 185,7e8 12.025) 24154,460 
ASSAIT « 220+ eoeeee £68,200 650,200) "200! 13.18 a &Si February . 726.48) 37405 375.26 : 
St. Nich las... 2,784. 137.8 | 154, 13,182.: pa -- I oux C. Fe ary . 481 37,498 264 ‘ 965 
yee pastas gehess irk) “eiigeds) gi fa Fails s.c. February vate) Seta eae 50 So 
Corn Exel a er... 4 ,200 b+ 200. 3,100 ee L9,c¢ 00 53,30 Tots alines|Febr ary . 8,960 a rsadt Sy 42 1 349, JUS 
Cc ange ,209,0 220,200. 104. 3,28 10 al all ‘ebruar 40, 70,18 16,25 640,! 
rene aid 4,577,900 +4 00, 15 (00! 3, 30,300 32.900 | 32 j _&8pr |F 1 wkFeb 03,27 29,779) 84,977 19,094 
Park 3’ & Tr: 2,266 62, 159,€ »3t ’ ck Spr.|E 73) 987,5 ae ~ 
eens 2h 318400) 9 272,000 Aa1'200) 8:7 800) a8.266 | Kan. ¢ sake Eebraey 32138] ahoiG 1 2erzT) 2186388 
cast 1 River....... 9.278.500 5B soo 23°800| 222000 pee .C.8 13d wk F 60,0 31/998 385'°86 855,761 
Fo sheen 1,923.0 ,737,200, 1,122,900) 2,220,0 ... | San, .& M.|3d W Feb ).000 998 3, BE 761 
Genta National 4228.00 139.¢00) 10204 00 24,118 000 pose eae gare wk Feb 42,766 23,385 1891550 375,019 
second Nati onal .' ;’ 20,000 ++ 4 00! 32,000 2"} 2 .,000 79.200 ake E est. | Fet °C ty 8 yw 3 (976 pit 
sara ee pel -| 9.057,00 4,867,500, 91,000! 2,122 309 . & West. rua 5,86 26,466) : 47,810) 42,27! 
Ninth National I. 3310100! 72 C00 1,399°800. '059'400 oe Lehighttiudeon Fel wk Fel 22'096 4,740 271354 280,789 
First National... B88°300| 1.3974 00, 203.000, 20 peg eng! 224,500 pen he mye Scheuer] . sae mo er 159,633 
N.Y.N atienal.... 22,831,000 1,327.400 252.1 00. 375,' oo Sanborn Ev.&St.L.. Ist ang? Ae fifi. 25759 AT 4 9 2455) 
Bowery ener Bde 0'v00) 1,203 | BEBO) ot oo) "45,000 Kouta Nas th WiMai 45801 25.250] 208197 40,986 
v. Y. IY eeens: wanees 1,519,300)” 2.4001 28 £00, 2 433,706 41,0 N.AL&Chie. hwk F 12°31 4447 40591 | 200, 
G ount Po ee }599,4 . J 86.5 230, | 4,231 Ps ) , 00 Loui . Chie. 4 Feb “31 44 > 91 . ,700 
German-Amerie'n. a 07;100 310,300 a0s00| 13 6800 266,800 Manhaitan El.. So Panera 295.355 321220 poet ane seo 
Fifth A ational. : 1.64 9°300| §20,.400 364,> 00! im 24 0 800 Mar.H tan El : IF ruary 39,636 274,788 ad 28,864 ; 35,599 
tel ae v2] 5,224,800) 362,00 160,500) 2,624.00 901.€00 Mem moose ty gr hong - 172,225 26,370 2,393,783) 2 114,208 
seman secigs) FR denis) BRIS) eas Baa og Hespiie ha dw sb Siatas| roasts = esas 
ease ‘| 9'4ae’ ‘ r€ v» . 206 S y ri : Feb. 9% 47,568 | ‘ 4. — - 
| ono States...... 2,4 8,1 pod 340,600 90-400! 6.4 2" 7 10,000 Mex.N. (ND. 1.) 18t wk —— 392 — 7 aon 1.250087 aoean 
Lincoln......-..-++- §,413,1 | 156,506 310,0 4 12,100; “45,00€ do . Div) Jan Mar 8 026] 31, 05) 6 67, 1,12 +968 
Garfield. --.- weeeses 5623-200) 1.0381 300) 84 000, 3,125.6 45,000 | ..%° (S0.Div! 4th uary ..| 88,550 31,941) oneee , rete 
Fifth National sees 1,680,400 550000) 29°20 oT at rr Michig'n & Sead! penton eee 754-00) oak ate oseaan 
Went Side.srcr Lan 100) | 353.700 133,300 B323 800) “fa | ML Lit. & West Jasuary’.)) 199\33%8 Ai's15) 45/881 tet 
eaboard Pt aes ‘ Sens .700 1 3,700 ; ,50 o, 100 45 000 wauk est. lst eb) »o28 12 213 166 90 4 ’ 
Sixth Nationa - 1,8 1,800! ,005,100 $.200' 1,958.4 4 ,000 | Minn ee & N wk Mar 4,362 2,233 9,769 4,815 
National..__ '283.300, 290 200 127.10 1698. 00 3°000 | Mi eap.&8 o lst wk M:  43'538 4.965) 139.32 141,66 
sees ’ te + 98.1001 7 £0200 inn.& t.L.\Ja ar’ 3,538) 28," 65 30°60 122° 6 
Total 840,600. seen Oe 251,200 4,468,701 134, Miss. o. West. nuar 16,326 28,790 0,603 22,238 
lates siete iis 67.000 142,200! 2,142,2 ,00U | M as. & Ten t. 4th wk F --| 117 845 11.295 344977 31.785 
oh coc 369.487 Pa PP cata 107,28 i 2.410, 00 coeceres obile & nm... Feb eb 845 v4 »292 145.} a4 22 , 39 
.487.60 £00) 2,5 200] “Zare N Ohi “epruar 14,) 3,695 o,1¢ 6,40 
The followi 0 85.278,200!20 | »200,2 00 43,°00 Naah. Ch. &8t. L. February . 36 866 4396 117845 96,818 
— wing are to 141,300 385,92 _175,000 | 5; Y en. & H.R. {one ‘=| 200,499 138-585 lin'aanl . Senta 
1887.| tals for several .325,£00! 7,6i7,7 wY¥ Ee 4 Bk Mac Si" 242,004 167,139 at ?? | aa 
ns. Specie. weeks 4 N.Y.P .& WwW. ‘Ja far. 5 , 54,831 2.2 O19 Sig ane 35 421 
Feb $ L. Tender past: NY.& apn.& O. J nuary ../1 10,206 ,287,839| 5,1 [2094/1 1,402 
eb.19/367.350,0 3 . 2.) Depostt RF a Eog (January --|1,358,962)1 8,7 169,541) 4 185.83 
Mar 6|868413,500 91.647,2 £ - |Otreulation N.Y. Sua & V Setok i | soso 254,112) 1 90,922] 82,934 
369-487 600 87'068' 800 21,776,700 % Ago. C Norf Sus. & W.. ke wk Mar 298,771) 408,076 358,362, 1 78,769 
600185.27 8,200 21,189,900 381,778,800) 7.8 s = ww Bering ee tora “s 23,659 266,934 oonaee 20613 
* 1,300/3 , 62.800 ’ 6,600 orth ent’. J ar : 096 ’ 61 ’ 1 9 ’ 76 
335.325,.800 7606.7 1637,9 ern P . sanua "7 81.65 198,3 56.934 
800) 7,617. 001A95:: 61,508 Ohio acitic|! ry..} 5 494 650 »373 OO, 
The ] RAILR 7,617,700 Meet t yt Ohio os Miss..... _ wk Mar 914,947 Prachi enaas 178,843 
lat ates AD 3,4 30 n 17 00 33 8] 
— date t railroad earnin EARNING 418.889 | Penn aN, Ok February . 295,219 149'891 514047 452458 
ings f al given bel ings and ™ Peoria] '&N, Go, |Fanuary | “a5!oes 274'180 1,259,984 1 400,123 
The colum alt watinend ‘tor The 5 vce totals f Peoria Deo. & Ev January ..|3 274,259 98397 295,219 224,46) 
ih the grout ear from which retur aa from Jan, 1 10 | 8 beam (cee) tras eee) ontieh  ateate 
: earni ing ‘ urns he oal & Janua 260,05: 15614 851,771 34, 
he period mentioned in the nanan, to te ihe gros | “bt yaa tra sed ae =faraes 
e t date”’ ° C ’d Div |Fei ruary | 37,75 ' ,178 ,052, ,023 
ond —— to, and in te” fur- Char. Col.& At, Fevruaty 7 ¢ 97000 914,360 yeti 1 = 8,830 
ROADS. Latest Karn r cluding area pg ° ee uary ° 97,000 846,513 ’ 37,750: rete 
lee ings Repor ° Was No.C.Div|F bruary : 75,900 9,585 097 039 914,360 
Week or Mo ted. J Bt. Jo h.O. & W... Ne net A -| 69,700 84,912 214,719 625, 
Ateh. T 1887. ‘an. 1 to Lates 8t.L. re Gd. Iai. vebenn "300 80,017 144,476 193, 9 
gh yl ts 1ss6. | 1 t Date. 1. Alton&T.H rte | anaes 2,308 a 48,420 
Buff N Potomac|J ebruary g 887. St. L. A es. ....|46i wk Feb 9,000 ,400 1249 = 731 
Baf.N.Y.& mac | Januar -|1,293,67¢|1 3 1sa6. | St-Lud wh aTox.|4th pf ne ME Se 30,027 14,500 76,882 
Bur.0ea LANG sows ar 107 t27| “10101, $ St.Paul& ee wh then issael 18877 197,573 ak4on 
pre -BABe ret Se RR ge foLOo1| hOvaayi 8 a py ieeel | 300 aie 14,577, 138, Ss we 
AL. & No.|4th wk Feb ett re } 107,127 919,610 ae ob og a gg nian ai’aan 34,571) 38,876) 1) 7,682 
Te beuthers.. lst wk Mar 51,505 39°440 412,309 101,091 stenandoah pn of Pry + Boe ryty tt 
Atl’c| Janua 15,001; 1 2, 38,23 386,33 —— -| Seat 8,306} 21 921 973 
eatien F tiel\January «. 124°395 10/908 416.146 230,306 South Carolina. January « 56,223 414,810 211,424 870, 
Central Yad. Val a hee tar '843 26,66 : 0,150 85,111 Texas is.Rap tr Fe uary .. 7,288 43,735 89 L,059 162.013 
a coe February 122,0( 1 23:658 124,39° 85,944 | 2ol-A.A oe vay 5 Doe fl 98,132} 94, | foe ¥ 1349 
Elis. . & Ohio. February - 3,875 132,000) 1 ones: 26,664 ne ae Gene Se ae a att aie ath ; ,288 3,735 
Ches.0. & r February 98,419} 1 ,963 ,266,493| 1 Bony Union - Cent.|1 ~ ruary . 4 7,512 ena 00! * 8,132 ef 
Chie & & 8. Ww. February -| 290,630 raat oan aie ,117,816 Valley rey a ot wk Mar 6,¢ 96 24° 70 54" 9243 thi 
. oy. & st wk M fon 124,350 63,631 607,222 181,874 East oy ’ wk Feb! ” 37,353)1 i971 : 3,637 | 47, 70 
Chic. & East. Ii. ees aT) |g bGe815 113,630 145,584 534,410 ence of Deine... ss eisl poer| zo setae 
Chic. & .&St.P. oo wk Feb) ,985,385)1,5 9,451) : 64,518 22,909 tWesat = Miss. . 4th wi 2 ,627 , av eas 1.389. 
ae ay ib wk Mar S76r5l 323931 332,834 230;896 | Wheell coum’ (lamuaer -- 2,530) 4 1089)” TBAT 
Chic O. Riv.. anuary.... 410,000 32,323 1,985,385 46,055 | Wisco ng & L.E.|4 ua 116,075 14,880} 4: | 5,127 
woe pI 5 Roe j.-- | LPS TS 443,500 297,068 1,380,963 | Mi nain Cent’! re ers ee 121,502) 8 2,530 4 
‘. W. Mich. a — 5,747 1,328,107 eae tte 3 265,025 Wis, aa & W. — wkFebd| : 3,222 sa ane ". 359) 1.3 
Cin.Ind St. — wk eb. 371,701 4,395 723,173 yg : a ieee Feb 37,534 ert santean! 4 713 
eam ore Gites vets LIS | Nera sire) Sia ae ts a8 
Ala. | -&T ~ wk Feb you »229 71,701 yoO5D curre 16,893 ,086) ,1 30 ’ 
Fier, & N.E. February -; 252,800 50,068 516,130 179,601 1 Not in ng earnin ,988 7,709 
i & Mer. Febr uary °| 124.500 208,150 410,391 4€1,876 t In , cluding Cent gs of New Yo 22,803. 
Vicks. 8h. Mer.|February .| 54,600 oaanil | Sanaee 395,163 cluding Bra ral of New J rk Pennsyl 
Cin. Bing Syst. Febraary . 43,800 50,732 252,291 407,865 nches. ersey in eith vania & Oni 
Cin.Rich.& Ft, W. February -| - 47,300 43,797 123,603 190,5 14 er year, Oo 
Cin: Waah.& Bali idthwk ry .| 523,000 13°736| 106'999 113'709 + __Toled 
t An py deat a 000} 442)806, 106,999 91.047 ! 0 & Oh 
ches 43.408 6.987| 97,946 85,943 and n entral.— 
, 3! 37.558" 55,827 889,108 et earnings t Following i 
343,636| ona tia ] @eem enan of this road : g is a statemen 
9.145 , Operating oe we ress t of the 
nses ef oe eseseeeee ae / 
Net e icctisekaekeed saabidias 88 aAnuUary.——— 
arnings...... ee ceeds cocssssess OBIS 188 t 
cee eer eee ..- 51,€06 ett 
a a $34,850 2,742 
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{Von XLIV, 
t ( INCOME ACCOUNT. 

Investinen eee 3 
ae Net earnings.......-cecc----cooce--. $231,921 $247,655 $336,981 
+ AND Interest on lst morigage bonds.... 165,420 165.420 182,820 
| , I] BUrPlus .......vecccocsccccccesccces $66,501 $82," 35 ~ $154,161 
Railroad inte Qe ue £ ° Equipment ceriificates retired. .... 47,333 48,000 . 48’005 
SEY GNGNIDENOE uncncccscwcccosess - scaseeee | seebenee 36,687 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of mn 
the Funded Debt of States and Cities and of the Siocks and Cash surplUs.......--se+s00----- $19,168 $34,235 $69,475 


Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE, Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a‘ $1 per copy. 





(3s Notice.—The INVESTORS’ SUPPLEMENT will hereafter 
be issued on the last Saturday in January, March, May, July, 
September and November. This is merely a change in the 
months of issue for the convenience of the, publication office. 

The next issue of the SUPPLEMENT will therefore be on Sat- 
urday, March 26, instead of Saturday, Feb. 26, as under the 
former arrangement. F 





ANNUAL REPORTS. 


Rome Watertown & Ogdensburg Railroad. 
(For the year ending September 30, 1886.) 

The annual report in pampblet form has just come to hand 
By the addition of a large amount of mileage during the year, 
including 180 miles through the Utica & Black River Railroad 
lease, this company operates 641 miles of road, forming an 
extended system in the northern part of the State of New 
York, It must be observed that on such a system a large part 
of the business is necessarily local and less subject to the bane 
of unreasonable and destructive competition in rates. 

The income 7 per cent bonds kave been mostly retired in 
exchange for 40 per cent of their face in consol, 5 per cent 
mortgage bonds and 60 per cent in stock. 


EARNINGS AND EXPENSES, 



































1884, 1885. 1886, 
Miles oper: t2d....... acessoees 418 450 642 
Earnings from— 
Tc onne eueencasndee $539,226 $526,617 $774,128 
ST tttitck ethan was ehimmndeie 983,461 1,048,492 1,453,422 
Mail, express, &G............. 16,066 127,623 179,243 
Total earnings............ $1,691,753 $1,702,732 $2,406,793 
Operating expenses & taxes. 1,152,749 1,180,231 1,495,299 
Net ezrnings...... aneacees $539,004 $522,501 $911,494 
INCOME ACCOUNT. 

84. 1885. 1886. 
ee gos caudseneve $539,004 $522,501 $911,494 
CS EEE 30,512 40,640 29,749 

A itteicinsic else dpuiniesimadiins $569,516 $563,141 $941,243 
Deducit— 
EE IEE SRO ROR a $463,754 $483,443 $504,110 
NE Ree CE a 64,250 64,250 189,370 
Miscellaneous. .....c.. ccocccee ee: | eel) lc Sil 
EE ONL $542,831 $547,693 $693,480 
Ee Sone ébdanes $26,685 $15,448 $247,763 


Peoria Decatur & Evansville Railroad. 
(For the fiscal year ending December 31, 18&6.) 

The annual report states that the $2,088,000 income bonds 
were authorized by the stockholders to be transfered into a 
forty-year second mortgage five percent bond. This has been 
done, and the bonds are now ready for exchange, 

Gross earnings show an increase of 10°5 per cent ; operating 
expenses a decrease of 3 per cent; net earnings increase of 
$89,882, or 27 per cent. The percentage of expenses to earn- 
ings for this year, 48 24 per cent; a decrease of 6-74 per cent. 

Cash surplus carried forward this year, $69,474, as against 
$34,235 last, and this after paying all car trust certificates 
and charging up two months’ :ccrued interest on the new 
second mortgage bunds. 

The car trust account was originally $480,000, of which 
$251,000 have matured and been paid, leaving $229,000 out- 
standing, $48,000 of which will be paid this year. 


TRAIFIC STATISTICS, 




















1884. 1885. 1886. 
Miles operatcd. ........ccoccce ecco 254 254 254 
Tons of freight carried............. 427,515 443,182 477,536 
Tons moved one mile .............. 42,130,268 45,416,628 49,532,342 
Earvings per ton per mile......... 1°13 e's. 1°09 cts. 1°09 cts. 
Passengers carried. ................ 275,533 236,965 246 470 
Passengers moved one mile........ 6,171,500 5,456,844 5,733,027 
Eernitgs per passenger per mile.. 2°63 ets. 2°69 cts. 2°62 cts. 
_ EARNINGS AND [EXPENSES, 

Earnings— 1824. 1885. 1886. 
DT ditcdbineimagaes eeiniiinietinnns $478.213 $472,657 $539,398 
ET tit nditcttn wun sees mannan 162 642 146,662 150,697 
he N 14,241 14,260 14,187 
Dh +:tutgesenesenesdabe seasons 12,000 12,000 14,673 
ie te oe ec nenee 76,251 72,124 76,193 
EE 6 ncwaccsinemmedinninadel 16,421 19,281 19,596 

saneguocesecocenes $759,768 $736,984 $814,744 

O er. expenses, incl. taxes, track 
rental and int. on equip. cert’s .. 527,847 489,329 477,763 
Net earnings .......ccc.c- eccooe $23),921 $217,655 $336,981 





Louisville New Albany & Chicago Railroad. 
(For the year ending December 31, 1886.) 


A brief circular is issued stating that the annual meeting of 
stockholders was held March 9 at the office of the company, 
No, 31 Nassau street, New York. The President, Hon. Wm, 
Dowd, presented a report of the condition of the company, 
By this it was shown that during the year the company had 
acquired possession of the Bedford & Bloomfield Railroad, 
from Bedford to Switz City—forty-three miles—and had built 
the Orleavs Paoli & Jasper Railway, from Orleans to Paoliand 
Lick Springs, eighteen miles. The Bedford branch has been 
operated by the L. N. A.  & C. Railway since April 1, 1886, and 
has yielded net earnings from its own operations and given 
business to the main line amounting to $71,846. The Orleans 
Paoli & Jasper Railway is just being completed, and will be 
ready for the spring and summer business, The physical con- 
dition of the property has been steadily improved. 4,600 tons 
of steel rails, sixty pounds to the yard, were laid during the 
year. The outlook for the present year is very encouraging, 
The company will pay off the 8 per cent bonds of the Kentucky 
& Indiana Car Trust Company on Junel, The rental paid to 
the Chicago & Western Railroad Company is being steadily 
reduced by the operation of a sinking fund. The gross earn- 
ings for the first two months of 1887 show an increase of 
$52,739, or nearly $1,000 per day. 

The board of directors of last year, John J. Astor, Robert 
Lenox Kennedy, Samuel Sloan, R. G. Rolston, James Roose. 
velt, William Dowd, Elihu Root, James D. Smith and H. H, 
Cook, of New York; Robert R, Hitt, C. R. Cummings and 
John B, Carson, of Illinois, and J. M. Fetter, of Kentucky, 
was re-elected. The earnings are given only very briefly: 

















1884. 1885. 1886. 
Gross @arnings.............. $1,461,436 $1,680,454 $1,919,189 
Operating expenses......... 1,365,144 1,332,035 1,278,528 
Net earnings............. $199,292 $348,418 $640,661 
Fixed Charges. ......cccessee 537,300 ae °C eee . 
i iitiiccmancnccasinons $338,008 anees 8 8=— ss etneas es 


Pittsburg Cincinnati & St. Louis Railway. 
(For the year ending December 81, 1886.) 


In advance of the report, we are enabled to give the earn- 
inge, expenses, charges, &c., of this road for the year 1886, 
The comparative statistics for four years are as follows: 




















1883. 1884. 1885. 1886. 
Total gross earnings. 4,623,740 4,045,257 4,033,623 4,752,596 
Op. exp. and taxes... 3,037,465 2,731,960 2,681,633 3,130,690 
Net earnings........- 1,536,275 1,313.297 1,351,990 1,621, 
P.c.of op.ex.to earn’s 66°77 67°53 66°48 65°87 
INCOME ACCOUNT.* 
1883. 1884. 1885. 1886. 

Receipts— $ $ $ 
Net earnings......... 1,536,275 1,313,297 1,351,990 1,621,906 
Rentals and interest 8,784 4,624 4,835 . 
Net from |’sed roads. 401,132 423,531 378,330 432,897 
Di cinees gurantee oteiinelitindic oe ° esese ° 

Totalincome..... 1,946,191 1,741,452 1,735,744 2,059,777 

Disbursements— ~ > $ 
Rentals paid......... 856,345 830,881 931,518 
{nterest on fund. d’bt 714,490 646,990 646,9 
Other interest..... -- 231,216 78,615 133,104 
Int.on C.&M.Val.bds. 105,000 SS) ee * 
Loss on 8t.L. V.&T. H. Fo Sl ER « 

* (3m.d ees. Vo Eee ie ccc Cees 8 42—s.eewtea 
Miscellaneous ....... —— £2 )8=}€§=©>©6eeecese . 14,172 

ee 2,000,033 1,888,662 1,775,903 1,725,784 

ttn cenenaiints ef.53,842 def.147,210 def. 40,159 sur. 333,993 


* Exclusive of Col. Chic. & Ind. Cent. 


New York Pennsylvania & Ohio Railroad. 
(For the year ending September 80, 1886.) 

The annual report of this railroad (under lease to the Erie) is 
merely statistical, The income account for the fiscal year is 
condensed as follows: 

INCOME ACCOUNT FOR TWELVE MONTHS ENDING SEPT. 30, 1886. 
Income from rental under lease to New York Lake Erie ; 
West. KR. Co. for the 12 months ending Sept. 3¥, 1886.... 92,001.38 








Income from other sources—Div. on Sharon R. stock........ 
$2,011,521 
Less paym’ts made on acc. of business prior to May J, 1883 5,923 
I tics vcs ndacentndiiidiinines $2,005,598 
Deductions from Income. 
Hire of cars under car trusts....................... $289,085 
Rent of Cleveland & Mahoning Valley Ry. lines.... 41,180 
Rent of Sharon Railway........... denboecapascensés 1,738 
Various other expenses...................-.c00e-ee 174,801a— 917,807 
Net income for twelve months.................c00------05 $1,087,790 
Deduct. 
Int. on prior lien bonds due and accrued........... $480,000 a 
Various special funds applicable tocertain paymts 115,189— 595,189 
Net earns. for the year, as specified in Art. XI, lst m.deed. $192,601 
Add proceeds of sale Sharon Railway stock, taken under 
contract of lease with that company..................---e0- 100,008 
| Add surplus from fiscal year ending Sept. 30, 1885.......... 11,57 


ane 


———— 
Total net earn. applicable to payment of int. on 1st mort.. $604,174 
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Dividend declared on paseaet of coupon No. 12 of 


1st mort., — = 4 1,188 sapwee-cosvamectss oa ue TOrr 
d declared on account of coupon No. 13 0 
a en mort., due Jan. 1, 1887.............------ 321,816— $594,298 
surplus carried to next fiscal year............-.ses-eeeseee $9,876 





GENERAL INVESTMENT NEWS. 


Baltimor: & Ohio—Richmond & W. P. Terminal.—In 
regard to the great negotiation with Mr. Garrett for the pur- 
chase of acontrolling interest in the stock of the Baltimore 
& Ohio Railroad, there has been no definite and positive 
information given out. The first reports circulated have not 
been essentially modified since as to the terms proposed, and 
these reports said that Mr. Sully and his associates, acting for 
the Richmond & Terminal Company, had obtained from Mr, 
Robert Garrett, an agreement, on certain conditions, to sell 
to them 80,000 shares ($8,000,000) of the common stock of the 
Baltimore & Ohio Railroad Company at the price of 200, 
making a total sum of $16,000,000, of which $6,000,000 was 
to be paid soon and the remaining $10,000,000 within a year; 
and on Thursday March 10 there was to be paid $1,000,000 of 
the purchase money to bind the bargain. The whole stock 
was to be held in escrow till the final payments were made. 
On Thursday it was reported that the option had not been 
accepted by the R. T. syndicate and that further time had 
been asked from Mr, Garrett. 

As to the control of the Baltimore & Ohio Railroad Com- 
pany, and with it the control of the B, & O, Telegraph Com- 
pavy, it is known that the RR. company has $14,792,566 com- 
mon stock and $5,000,000 of preferred 6 per cent stock. The 
directors are elected by the common stockholders, and as out 
of about $14,800,000 of stock there is $3,200,000 owned by the 
city of Baltimore,on which there is no vote, that leaves but some 
$11,600,000—a trifle over the half of which givescontrol, Thus 
the syndicate would have to expend only about $12,000,000 in 
all. In Baltimore it was said that the stock sold, or 
agreed to be sold, was made up as follows: The Garretts, 
50,000 shares; the Hopkins estate, 15,000 shares; John and 
James Gregg, 6,500 shares; W. F. Burns and his friends, 4,000 
shares, This would make 75,500 shares, a majority of the 
stock, and the price there reported was 175. 

It was part of the R. & T. syndicate plan to sell the B. & O. 
Telegraph to the Western Union Company, and the B. & O, 
express busine:s to Adams. On these points the 7'ribune of 
Friday morning says: 

“The cost of the telegraph lines stands on the company’s 
books at about $6,000,000, and it was thought by the projectors 
of the plan that the Western Union Company would readily 
buy the system at the cost price for the sake of relieving itself 
from a persistent rivalry. It was hoped even that the sale of 
the telegraph jines would furnish capital enough to reimburse 
the members of the syndicate for the cash outlay, while a 
whole year was allowed for the settlement of the remainder 
of the purchase money, The statements of Dr. Norvin Green, 
President of the Western Union Company, and of Jay Gould, 
which were published in the 7’ribune yesterday, tended to 
dissipate these expectations. It was found that all overtures 
to the Western Union Company and its friends were rejected. 
New efforts to secure the co-operation of Mr. Gould were 
made yesterday, but without further success, He remarked: 

***T said yesterday that I had no wish to engage in new en- 
terprises; I can only repeat the statement to-day. Yes, it is 
true that I was cffered this morning the contract which Mr. 
Sully is tsaid to hold, on condition that I would pay the 
$1,000,000 necessary to make the option good after to-day. 
My bank account has not been depleted for that purpose. I 
am willing that any one should have the control of the 
propei*y who wishes to buy it on such terms. I should want 
to look it over carefully before I named any price for it,” 

‘William B. Dinsmore, President of the Adams Express 
Company, was eeen by a 7'ribwne reporter, but he laughingly 
turned off all questions with regard to the negotiations.” 


Canadian Pacific.—The Hera’d correspondent at Montreal 
reports that the Canadian authorities have notice from the 
Colonial Secretary that the British Government has finally 
decided to subsidize, to the extent of £10,000 a year, the new 
line of steamers between Vancouver, B. C., Hong Kong and 
the East. The former Cunard steamships Parthia, Batavia 
and Abyssinia have been chartered by the Canadian Pacific 
Railroad Company. The vessels have lately received new 
triple expansion engines, securing increased speed. The first 
steamer of the line, the Parthia, is expected to leave Hong 
Kong early in May and Japan about the middle of that 
month, reaching Vancouver about the Ist of June, where it 
will remain in port about ten days, arriving in Yokohama the 
latter part of June and Hong Kong about the 8th or 10th of 

uly, making the round trip within eighty or eighty-five days. 
The second boat, the Abyssinia, will probably le:ve Hong 
Kong on or about the Ist of June, and the Batavia will follow 
from Hong Kong for Japan about the 1st of July. It is in- 
tended at the commencement to make this a monthly steam 
Service and to reduce the time, if found to be practicable, to 
from three to four weeks, 

Chattaroi.—This road of fifty miles in Ashland County, 

y., will be sold in foreclosure at Covington, Ky., on Thurs- 
day, April 7. 

& Atlantic.—It is announced that the Chicago & 
Erie companies have arranged differences and a 
an for the reorganization of the former has been 





agreed upon. According to this report the first mortgeg> 
bondholders of the Chicago & Atlantic will receive for their 
bonds and accrued interest 105 in a new 4 per cent mortgage 
bond guaranteed by the Erie company. The second mortga:e 
bonds will receive upon even terms an income bond that will 
rank next to the firsts, and the beneficiary certificates that 
represent the stock will receive 40 per cent of their par value 
in income bonds. The stock of the new company will be only 
$100,000, and will be given to the Erie company for its guar- 
antee, This will leave only two classes of securities of the 
company in the market—the first mort, and the income bonds, 


Chicago Burlington & Quincy.—The gross and net earnings 
for January, 1886 and 1887, have been as follows: 


ETT RL A OTR 


1887. 1886. 
$1,985,385 $1,380,963 
I Mn. o cccccacccconcaqscesvaent 5 399 


1,065,143 984,39 
Te Se ee a ee ee $920,242 $396,564 

Chicago Milwaukee & St. Paul.—The company’s brief pre- 
liminary statement for the year 1886, issued this week, differs 
but slightly from the figures given two weeks ago in the 
CHRONICLE of Feb. 26, on p. 260. In fact there is only the dif- 
ference of $38,000, arising from ‘‘the receipts from other 
sources,” being $144,654 instead of $105,939 as ‘‘estimated” in 
the CHRONICLE, 


Cincinnati Indianapolis St. Louis & Chicago.—Earnings, 
expenses and charges for January, and forseven monthsof the 
fiscal year, were as follows : 














—— January.<—~ -——July i to Jan. 31.—A~ 

1886-7. 1885-6. 1886-7. 1885-6. 
Gross earnings........ $216,168 $195,995 $1,615,163 $1,419,338 
Operating expenses... 128,367 117,601 972,463 852,770 
_ Net earnings...... $87,801 $78,394 $612,700 $967,068 
Fixed charges ........ 50,009 50,000 350,600 350,000 
Pe itcacecdcece $37,801 $28,394 $292,700 217,068 


Detroit Bay City & Alpena.—The statement for the year 
1886 is as follows: Gross earnings, $242,061; operating ex- 
penses, $121,641; net earnings, $120,423. The mileage was 
increased during the year 1885 and again in 1836; from 83 to 
170 miles. For January, 1887, gross earnings were $23,767, 
against $10,432 in 1886, 


East Tennessee Virginia & Georgia—The following is a 
statement of the gross and net earnings of this road: 
——Gross Earnings.-—~ -——--Net Earnings.——~ 
7 6 











1886-7. 1885-6. 1886-7. 1885-6. 
Jaly 1 to Dec. 31..... $2,391,845 $2,228,212 $1,050,401 $931,266 
January............... 422,487 324,031 201,743 103,914 
Total.......... ....$2,814,332 $2,552,243 $1,252,149 $1,085,210 


Elizabeth Lexington & Big Sandy.—In advance of the 
annual report the following figures for the year 1885 are issued: 











Receipts— 1885. 1888. 
Total earnings........ swtdenataaniatbeideseded $706,469 $937,529 
Operating @xpenses.................2---c00-- 433,695 609,908 
Net earnings...............- wocneesnds Eee Te $327,621 

Disbursements— 

TET I AR Ae aE $196,920 $196,920 
Din. demiksiedestds teas sebbnddsdtebeedues 19,200 48,266 
i hctcdhttpghdeddwanes edd celbasautindies ws Saaee° #6 | eee be 
EE asi anctundtiogetigiinemednans'secéente deiimimasea 5,000 
A nnindiin wesc ekinhdethpenenianende 9,248 58,459 

Total disbursements....................-... $245,368 $308,645 

Balance surplus................ neneesnenetia $27,880 $18,976 


Illinois Central.—At the meeting of stockholders in 
Chicago John C. Welling was elected a director till May, 1887, 
to fill a vacancy, and Stuyvesant Fish, Edward H. Harriman 
and William Waldorf Astor were elected directors to serve for 
four years from May 25, 1887. 


Mexican Central.—The gross and net earnings for January 
have been as follows : 














_ January.—-——~ 

87. . 
Gross earnings.........--.-------- ngs eaedesene $121,820 $316,875 
CUGRREIRR GRMGMGOB. oo cccce ccke's cccceqsccsececs 207,930 207,530 
Net earnings................ ci dtineantniaseaanidna 213,890 $109,345 


Michigan & Ohio—Cincinnati Jackson & Mackinaw.— 
The M. & O, has been turned over by the receiver to the Presi- 
dent of Cin. Jack, & Mack., the new purchasers, and this line 
with the Cin. Van Wert & Mich. will be merged into the Cin. 
Jack, & Mack. A new line will be built from Toledo to Dun- 
dee, giving up use of Ann Arbor track, and the Toledo St. 
Louis & Kansas City Railroad will be used to connect with the 
main line for Cincinnati. 


Milwaukee Lake Shore & Western.—The issue of $2,000,000 
of 5 per cent debenture bonds is intended to pay off the 
$200,000 in notes given for floating debt, due balf in 1887 and 
half in 1888, and also to pay off the Car Trust bonds, and 
finally to build a new dock at Ashland. Only $600,000 will be 
issued this year, the balance, $1,400,000, will be retained in the 
treasury for future improvements, 

Missouri Pacifie.—At the annual meeting held at St. Louis, 
361,348 shares were represented, and the following directors 
elected: Jay Gould, R. S. Hayes, A. L Hopkins, Russell Sage, 
F. L. Ames, C. 8S. Greely, Sidney Dillon, Thos. T. Eckert, 
George J. Forrest, Samuel Sloan, H. G. Marquand, George J. 
Gould and S. H. H. Clark. Mr. C.S. Greely was elected to 
fill the vacancy caused by the death of Mr. Hoxie. At the 
annual meeting of the Iron Mountain the directors elected 





were Jay Gould, R. 8. Hayes, George J. Gould, Russell Sage 
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George W. Allen, S. H. H. Clark, Samuel Shethar, John T, 
Terry, Henry Whelan, A. L. Hopkins, L. Duncan, D. Parmly, 
R. J. Lackland and L, H. Root. 


Newport News & Mississippi Valley.—The gross and net 
earnings of this system for December and the year were as 
follows : 

-—--Net Earnings.——~ 

1886. 1885. 

$25,342 $110,235 

30,849 22,06 


-—-Gross Te = 


ce] ° 
$340,181 $314,195 
80,846 57,732 


December 
Chesapeake & Ohio.... 
Eliz. Lex. & Big Sandy. 











, 066 

Ches. Ohio & So. West. i66,876 147,586 75,922 48,896 

— eecopecoes coece $587,903 $519,513 $192,113 $181,197 
ear— 

Chesapeake & Ohio... $1,096,048 $3,361,234 $1,228,095 $987,074 

Eliz. Lex. & BigSandy. 937,529 706,467 327,622 272,773 

Ohes. Ohio & So. West.1,713,326 1,571,155 656,291 505,284 








veces abecs.tie $6,746,903 $5,638,856 $2,211,978 $1,765,131 
New York Chicago & St. Louis.—Ia pursuance of the plan 
of reorganization heretofore published, the attorney for all 
ies have consented to the entering of a decree of sale in 
he Circuit Court at Cleveland. Within 60 days the Nickel 
Plate road is to be sold for not less than $16,000,000, of which 
$100,000 must be paid in cash. Both the first and second 
mortgages to the Central and Union Trust companies, respec- 
tively, were re:ognized as valid, and payment of claims was 
erdered as follows: 
First—Cost of the suits in the four States through which 
the road passes, 
Second—Services of trust companies. 
Third—Receiver’s certificates. 
Fourth—First mortgage bonds and interest. 
Fifth—-Second mortgage bonds and interest. 
The claim of Shethar and McUourkey, trustees of the Equip- 
ment Bonds, allowed by Judge Jones, was bought up some 
time since for $3,443,968 in receiver’s certificates. 


New York & New England—The gross and net earnings by 
months for the fiscal years 1885-86 and 1886-87 are as below: 
-—— Gross Earnings-——~ -——-Nel Earnings—— 








886-7. 1885-6. 1886-7. 1885-6. 
ee $381,180 $339,963 $158,509 $150,705 
November............. 7,70 308,210 139,730 122,689 
December.............- 320,786 309,175 97,637 67,958 
GE ctaeonee ebtnse 298,771 266,934 69,067 83,672 

— — $1,348,410 $1,224,282 $464,913 $125,027 


Philadelphia & Reading.—The opinion of Judge McKen- 
nan in the suit of William M. Robinson, of New York, against 
the Philadelphia & Reading Railroad, has been received from 
Pittsburg and filed in the U.S, Circuit Courtin Philadelphia. 
He says in conclusion: ‘‘ Upon a careful consideration of the 
whole matter, [am not convinced that the master’s report 
ought to be changed except as tothe first exception filed by 
the Philadelphia & Reading Railroad Company, which is sus- 
tained. The exception by the Reading Company which was 
sustained is as follows: ‘ Because the learned masters have 
erred in finding that the principal of the bonds secured by the 
— mortgage cf the Philadelphia & Reading Railroad 

eery, Seng date July 1, 1871, amounting to the sum of 
$24,686,000, is now payable and due.’ Ali the exceptions are 
dismissed except as above stated, and the report is approved 
and the following order is made: ‘The Court after accepting 
the master’s report finds that the mortgage of July 1, 1874, 
given by the Philadelphia & Reading Railroad Company to 

e Fidelity Insurance Trust and Safe Deposit Company is a 
lien upon its property, including not only the railroad lease- 
hold estates, rolling stock, real estate and personal property 
described in the mortgage, but upon all property, both real 
and personal, since acquired by said railroad company in con- 
‘nection with railroad and franchises.’ ” 

The Court orders the Philadelphia & Reading Railroad Com- 
pany to pay on or before the 7th day of June, 1887, the 
coupons upon the general mortgage bonds maturing January 
and July, 1885; January and July, 1886; and January, 1887, 
with interest, and also general mortgage scrip of the amount 
of $1,694,250, with interest from July 1, 1886, and in default 
of such payment the Court orders that the Reading Railroad 
Company, Samuel W. Bell, trustee, the Pennsylvania Com- 
pany for Insurance on Lives and Granting Annuities, trustees 
and ali persons under them, be absolutely debarred from all 
right and equity of redemption, and, in default of such pay- 
ments, the Court orders the Fidelity Insurance, Trust and 
Safe Deposit Company, trustee, to sell the railroads, estates 
real and personal, corporate rights and franchises and prem- 
ises covered by the mortgage at such time as the Court may 
hereafter determine. The cause is referred to the masters to 
report to the Court on or before July 10 to the amount of all 
liens prior or junior to the general mortgage upon the pro- 
perties thereby covered. It is further ordered that the 
rome prepare an order of sale and form of advertisement 

erefor. 


Savannah Florida & Western.—The annual meeting of 
this railway company was held in Savannah, and the directors 
re-elected, with Mr. H. B. Plant as President. 

A dividend of 2 per cent was declared on the capital stock. 
The gross earnings for 1886 were..........cc-cccccccccceccccs $2,557,424 
TI, cit cee aeaiiininten gtiniooabeehiaaunabianeln 1,849,284 


Net earnings $708,140 
The freight earnings show an increase of $16,725, or1 1-5 per 
cent over the freight earnings for 1885, and the passage earn- 
ings an increase of $17,617, or 244 per cent. At the commence- 
ment of the year the yy operated 525 miles of road. 
This was increased in April by the construction and opening 
of a branch from Fort White to Lake City, Florida, twenty 











miles in length. There was expendei for steel rails duri 
the year $158,331. Bis 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for December, and from Jan. 1 to Dec. 31. The 
total mileage is 4,840, against 4,697 last year : 


— December.-——— 
1885 





: ” a = Yi AP — em, 
Gross Earnings-- 1886. . 886. 1885, 
Pacific system...... $1,926,993 $1,643,065 $23,211,267 $21,274,195 




















Atlantic system.... 913,792 1,682,306 8,536.617 9,304,082 
TS 
Total gross........ $2,840,785 $2,725,371 $31,797,884 $30,578,277 
Net Earnings— 
Pacific system...... $740,497 $797,676 11,190,417 $11,263,151 
Atlantic system.... 278,810 559,710 2,092,810 3,964,481 
Total net.......... $1,019,307 $1,357,386 $13,233,227 $15,227,639 
Rent’l leased lines . 47,206 560,691 
Total net income..$1,C66,513 $13,813,918 
*Fixed charges... 1,142,926 13,934,132 
Net profits...... .def.$76,423 def.$90,.214 
Construction& Imp 157,780 560,826 
Balance........ def.$234,203 def.$651,070 


* IncJudes interest, rentals, Cent. Pac. guarantee, taxes and U.S. dues. 


—The gross and net earnings of the Atlantic system of the 
Southern Pacific Company in detail for December, and from 
January 1 to December 31, were as follows. 


-—-Gross Earnings..—— -——-Net Earnings.-—~ 
8 1886. 18 

















December— 18 18 ; 
Gal. Har. & 8.A.... $246,670 $329,099 $16,596 $159,657 
G. W. Tex. & Pacific 4.451 7,272 def. 1,203 1,525 
Louisiana Western. 66,061 78,646 35,21 52,433 
Morgan’s La. & Tex. 480,382 520,216 76,439 262,999 
N.Y.Tex.& Mexican. 14,073 21,68 547 5,644 
Tex. & N. Orleans.. 102,155 125,386 51,220 77,452 

~ Atlanticsys’m $913,792 $1,082,306 $278,810 $559,710 

ear— 
Gal. H. & 8. A...... $2,599,463 $3,195,466 $277,040 $1,474,817 
G. W. Tex. & Pacific 46,940 *28,.420 def.16,3646 = ....ccm 
Louisiana Western. 614,688 627,317 329,216 40,7 
Morgan’s La. & Tex. 4,138,525 4,203,598 1,059,518 1,594,443 
N.Y. Tex. & Mexican 158,858 *96,71 ee 86=—s aa 
Texas & N. Orleans. 998,169 1,017,618 434.418 482,632 
Tot. Atl’tic sys’m. $8,586,643 $2,092,834 


* Only four months. 


Union Pacific.—The gross and net earnings for January, 
1887 and 1886, have been as follows: 


1887. 1886, 
EE... . cnncoceedhonsssssscenenes cde $1,389,610 
Operating OXPOMSOS...... 2.2.2... ccccccccce 1,307,285 1.158,297 
I snus nai nenenennibemneaat $130,068 $231,313 


Wabash St. Louis & Pacific.—At St. Louis, March 7, 
Henry Crawford and Robert T. Lincoln appeared before 
Judges Brewer and Thayer in the United States Circuit Court 
and in support of the intervening petition recently filed 
demanded a division of $1,815,350, claimed to be the surplus 
earnings of the Chicago Division of the Wabash, for the ben- 
efit of the first mortgage bondholders. A sensational argu- 
ment against the receivers was made, and the claim is u 
that earnings of the Chicago Division have been applied to 
pay a deficit on other parts of the line. Judge Brewer after- 
ward announced that the decision would not be rendered till 
March 21, and in the meantime he declined to make an order 
permitting the new Wabash & Western to take possession. 


Wabash & Western.—This isthe new name adopted finaily 
for the new Wabash Company west of the Mississippi River. 
The board of directors met in St. Louis, and organized by 
electing the following officers: President, O. D. Ashley of 
New York; Vice-Presidents, Edgar T. Welles of Hartford and 
A. A. Talmage of St. Louis; Secretary and Treasurer, James 
F, How of St. Louis; General Manager, A. A. Talmage; 
Assistant Secretary, William M. Beach. 


Western Union Telegraph.—The actual net earnings for 
the quarter ended Dec. 31, 1886, turned out to be $991,018, 
against the preliminary estimates in December of $1,000,000, 
For the quarter to end March 31, 1887, the following is the 
estimate, compared with the actual of the corresponding 
quarter in 1886: 


Actual, 1886. Estimated, 1887. 


™ 





Quarter ending Mar. 31.-- 











IIL, 5 <padintabidandadecwobbonsone $750,846 $750,000 
Deduct— 

Interest on bonds.............. $123,615 $123,470 
BE, SEG. cocccasccocccesece 19,99 20,000 

——  143,606-——-—— 143,470 

Net income. .........00.--.c00 we eenseneesos $607,240 $606,530 

Less dividend (144 p.c. in scrip).......... S1L,100.805 i i. ceccessane 

ad 

Balance for quarter.........cccccocesce- def.$592,612 sur. $606,530 

Add nominal surplus on Dec. 31......... 4,102,180 6,171,810 

ad 

Nominal surplus Mar. 31................. $3, $6,778,340 


509,568 

The directors voted to issue $1,200,000 stock to take up the 
scrip. They also appointed a committee to mature a plan fo 
fund the guaranteed stocks and bonds of controlled proper- 
ties, the Mutual Union, Gold & Stock Telegraph, the Ameri- 
can Cable and the International Ocean Companies, into 4 
Western Union long-time trust bond bearing a rate of interest 
not exceeding 5 percent. There are $14,000,000 of the Ameri- 


can Cable stock, $5,000,000 Gold & Stock, $5,000,000 Mutual 
Union 6 per cent bonds and $2,500,000 Mutual Union 6 per 
cent stock, $500,000 Gold & Stock bonds and $3,000,000 Inter- 
national Ocean Co. stock. The total of this amount 
$30,000,000. 











a ¢ Ss oo * 
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JOINT RESOLUTION AUTHORIZING PACIFIC RAIL- 
ROAD INVESTIGATION, &c, 

This Resolution was introduced in the House, and called 
House Resolution 170. It was materially amended in the 
Senate; but as the amendment was not agreed to by the 
House, a conference committee was appointed, and on the 3d 
of March its report was made and passed. The following 
statement by the managers on the part of the House, which 
accompanied the report, gives the contents of the Resolution 
aa signed by the President. 


“Detailed statement of the conferees on the part of the 
House on the disagreeing votes of the two Houses on House 
Resolution 170. 


“The resolution as it passed the House provided for the 
appointment by the Secretary of the Interior of three com- 
petent persons to investigate the books, accounts and methods 
of the Pacific railroads which have received aid from the 
United States, and appropriated $30,000 for the purposes of 
the investigation. The Scnate amended the House resolution 
by enlarging the duties and salaries of the commission, increas- 
ing the appropriation for the purposes thereof to $100,000, and 

rovided that the commission should be appointed by the 

ident, by and with the advice and consent of the Senate. 

“They further amended the resolution by a provision enabling 
the President, if he shall deem it necessary to the protection 
of the interests and preservation of the security of the United 
States in respect to its lien, mortgage or other interests in any 
or all property of any of the several railroad companies which 
have been aided by the United States, to direct the Secretary of 
the Treasury toredeem or otherwise clear off the incumbrances 
upon the property of said roads prior in lien to the mortgage 
or lien of the Government, and in the event of such action 
subrogating the United States to all rights and securities per- 
taining to the debt, mortgage, or lien so redeemed, and pro- 
viding that the Attorney-General should take all steps and 
proceedings necessary and needful to protect the interests of 
the United States in respect thereto. 

“The Senate further provided that the sinking funds which 
are or may be held in the Treasury for the benefit of said rail- 
road companies may, in addition to the investments now 
authorized by law, be invested in any bonds of the United 
States heretofore issued for the benefit of either of said com- 
panies or in any first mortgage bonds of either of said com- 

ies which have been issued under authority of any law of 
the United States and secured by mortgages on their roads and 
franchises. 

“The conferees accept the amendment of the Senate with an 
amendment providing a change of the manner of appointment 
to this extent: That the President may appoint said commis- 
sion if the Senate is not in session at the time of the original 
appointment without the consent and assent of the Senate, 
and that the commissioners so appointed shall hold their offices 
until the next session of the Senate, at which time, if they 
have not yet completed their duties, the President shall send 
in the names of the commissioners to the Senate for their 
advice and content, 

‘* CHARLES F. CRISP, 
‘* JAMES D, RICHARDSON, 
‘*E. D., HAYDEN, 
‘* Managers on the part of the House.” 








ACT CHANGING REGULATION AS 10 BANK RESERVES, 


Through tne kindness of Comptroller Trenholm, we have 
obtained the following, which is a correct copy of this im- 
portant measure, as it fiually passed: 


AN ACT TO AMEND SECTIONS 5191 AND 5192 OF THE REVISED 
STATUTES OF THE UNITED STATES, AND FOR OTHER PUR- 
POSES, 


Be it enacted by the Senate and House of Representatives oy 
the United States of America, in Congress assembled, 


That whenever three-fourths in number of the national 
8 located in any city of the United States having a popu- 
lation of fifty thousand people shall make application to the 
Comptroller of the Currency, in writing, asking that the name 
of the city in which such banks are located shall be added to 
the list of cities named in sections 5191 and 5192 of the 
Revised Statutes, the Comptroller shall have authority to 
grant such request, and that every bank located in such city 
shall at all times thereafter have on hand, in lawful money of 
the United States, an amount equal to at least twenty-five per 
Centum of its deposits, as provided in sections 5191 and 5195 
of the Revised Statutes. 

Sec, 2, That whenever three-fourths in number of the 
national banks located in any city of the United States having 
& population of two hundred thousand people shall make 
pplication to the Comptroller of the Currency, in writing, 

g that such city may be a central reserve city, like the 


city of New York, in which one-half of the lawful money 
Teserve of the national banks located in other reserve cities 
may be deposited, as provided in section 5195 of the Revised 

tutes, the Comptroller shall have authority, with the ap- 
Proval of the Secretary of the Treasury, to grant such request, 
and that every bank located in such city shall at all times 





—=s 


, thereafter have on hand, in lawful money of the United States 


twenty-five per centum of its deposits, as provided in secti 
5191 of the Revised Statutes, = . x 
Sec. 3. That section 3 of the act of January 14th, 1875, en- 
titled ‘‘An act to provide for the resumption of specie pay- 
ments,” be, and the same is, hereby amended by adding after 
the words ‘‘New York” the words ‘‘and the city of San Fran- 
cisco, California.” 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 11, 1887, 

In mercantile circles the most notable event is a furious 
speculation in wheat, having its centre at Chicago, in which 
the active manipulation is seen in the unlooked for irregu lar- 
ty in values, In other staples also the speculation has 
been fairly active—the fluctuation in values somewhat im- 
peding regular trade, especially in theexport line. Discussion 
continue; regarding the probabilities of an extraordinary session 
of Congress, as it becomes certain that the failure of the Defi- 
ciency bill will cause much inconvenience, European politics 
have ceased to be the subject of anxiety, and attention and dis- 
cussion begins to be diverted to crop prospects, although it is 
early for anything significant except wheat. 

The speculation in lard for future delivery was very active 
at buoyant prices, mainly in sympathy with Western move- 
ments, until to-day, when, under sales to realize, there was a 
reaction to the extent of nearly 20 points. The business in 
lard on the spot has been obstructed by the speculation in 
futures, but to-day the demand was more freely met; yet the 
close is somewhat unsettled and nominal at 7°60c. for prime 
city, 7°87144@7'92éc. for prime to choice Western, 8'10c. for ree 
fined to the Continent and 8'25c. for refined to South America, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 





April deliv’y.. 7°74 7°74 7°83 7°94 8°03 7°87 
May ot Ze 7°80 7°89 8°00 Stl 7°93 
June “ « T6 7°85 7°93 8°05 8°15 7°98 
July as 7°38 7°89 7°96 8 09 §°18 8°02 


Pork at the late advance was to-day more freely offered and 
closed unsettled and nearly nominal at $15 5U@$16 25 for old 
and new mess, $13 50@$14 25 for extra prime and $16 50@$17- 
25 for clear, Cutmeats have been firm, but close dull; pickled 
bellies 73g@734c, hams 1134@12c. and shoulders 7@ 7l{c.,; 
smoked hams 1244@13c. and shoulders 734c, Baef is steady 
at $9 50 for extra mess and $10@10 50 for packet per bbl., and 
$18 50@ $21 for India mess per tierce. Beef hams are steady at 
$21 50@$22 per bbl. Tallow is easier and more active at 4c, 
Stearine is firm at 8@8'c, and oleomargarine is quoted at 
65g@6%4c, Butter is firmer at 22@34c. for creamery and 21@ 
3lc. for State dairy, Cheese is steady at 12144@137%c. for State 
factory full cream and 7@12'éc. for skims. 

The following is a comparative summary of aggregate ex. 
ports from November 1 to March 5: 


1886-7. 1885-6. 
Pee. Bi ccaccnceseeeses 16,856,600 17,062,600 Dec. 206,000 
Bacon, &¢., lbs.......... 199,334,839 152913,042 Ine. 16,426,797 
EMBG, TBs cccccccccccessce 136,868,741 103,232,533 Ine. 33,533,208 


The speculation in Rio coffee was quite buoyant down to 
the opening of yesterday, when options for the early and late 
months touched 138@13°l5c., but values have since steadily 
given way, and the close this afternoon is with sellers at 12°80 
@12.85c. for April to July and 12°90@ 12‘95c. for August to No- 
vember. Fair cargoes of Rio on the spot sre quoted at 14%c., 
with little doing, and mild grades are not much wanted, 
Raw tugars have been more active and rather firmer, but 
closed dull at 414@4 9-16c. for fair retining Cuba and 5iXe, - 
for centrifugal 96 degrees test. Molasses is firmer, with sales 
at 19c. for fifty degrees test. Teas are steady—an auction 
sale early in the week going off at full prices for Formosa, 

Kentucky tobacco has been much more active and sales for 
the week are 650 hhds., of which 500 were for export. Prices 
are unchanged; lugs, 3'¢@5\4c.; leaf, 5144@11%c. Seed leaf, 
on the contrary, has been quieter, and saies for the week are 
only 1,035 cases, as follows: 225 cases 1881, 82 ani ’83 cro 
Pennsylvania, 11@13c.; 180 cases 1885 crop, Pennsylvania, 
12@18c.; 250 cases 1885 crop, Wisconsin Havana, 61g@9c.; 
100 cases 1884 crop, Wisconsin Havana, 10c.; 130 cases 1885 
crop, State Havana, 10@17c., and 150 cases sundries, 714 @ 28c.; 
also 400 bales Havana, 60c.@$105, and 200 bales Sumatra, 
$1 20@$1 45. 

Naval stores are firm at 39@39!{c. for spirits turpentine, 
1:02144@1°07i¢c. for common rosin and $2 05 fortar. The 
speculation in crude’ petroleum certificates was sluggish, 
but became more active yesterday, and closed to-day 
firmer at 637,@64c. Metals have been without decided fea- 
ture until to-day. Straits tin declined and sold freely at 
22°45c. for March and 22°60c, for-May, and ingot copper was 
more active at 10°65c. for May and June, Wool is steady and 
hops steadier, 

Ocean freights have been dull in grain shipments and rates 
are lower; but at the close there is some revival of business to 
0 Peninsula. Petroleum charters are more active, but at 
ow rates, 

















a 


SEP 5 Ta Bodh eS la Se hes bes, Me oe. tad Peed aia Bd erm 4! =e ee See a 
= 8 ep Ce ERA? Ba ad Sera a, te 8 Ie 2 Rls so Oe a eX) 











_ 346 


THE CHRONICLE. 





(Vea. XLIV, 





from the South to-night, is given below. 


COTTON. 
Fripay, P. M., Mar. 11, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Mar. 11), the total receiptsthave reached 72,953 
bales, against 79.951 bales last week, 95,013 bales the previous 
week and 86,582 bales three weeks since; making the total 
receipts since the Ist of September, 1886, 4,929,138 bales,agains: 
4,669,431 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 259,707 bales. 



































Receipts at— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Total, 
Galveston.. .... 875, 478| 483) 1,050, 197] 790 2,873 
Indianola, &c. ie seed sae saan sees jos mae? 
New Orleans...| 4,037) 7,692) 9,161) 4,402) 4,829, 3,062 33,183 
Mobile.......... 192] 436| 4201 11371  53| 4a4| 2,682 
Florida......... MEPS BPRS Te eet eee 265 
Savannab.. .... 1,277| 748) 2,312} 1,021) 1,443) 3,094! 7,895 
Brunsw’k, &c. ane ais seid oie. «selina 135 135 
Charleston ..... 1,227 414) 1,365) 966 533 700} 5,205 
Pt Royal, &c. oo pms: ance senate <a 25 S5 
Wilmington .... 7 61 57| 248 24 27 424 
Moreh’aC.&e.| —.... ae oe ee 4 4 
Norfolk......... 496] 1,1€9} 1,615} 486) 1,127) 1,129) 6,022 
West Point,&c 200 216 909 102 447; 2,214 4,088 
New York...... 100} 666) 356) 110 73} 184! 1,494 
Boston..... .... 470| €81| 745| 178) 448] 364) 3,089 
Baltimore ...... neiee edited vile wbee ee-.| 1,980} 1,980 
Philadelp’a, &c.| 277 33} 226) 959| 959) 135] 2,589 
Totalsthisweek| 9,158] 12,797| 17,649| 10,659] 10,138) 12,552) 72,953 





For com parison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































|___ 1886-87. 1385-56. | Stock. 
=, = | This \Sincedep.| This |Since&p.) yoo7 1856 
| Week. | 1,1386. | Weel. | 1, 1885. 

Galveston...| 3.873! 683,444) 4,206, 641,624) 38,866) 45,358 
Ind@’nola,&e| ...... | ited ebeed | oe ma eee 
New Orleans.| 33,183 1,601,780| 21,493'1,555,994) 320,292) 348,007 
Mobile....... | 2,682] 206,446 2,166, 229,878, 17,220) 41,171 
Florida ...... | 265) 22,743 37; 48,158) —....-- 2 
Savannah... 7,895) 771,466, 9,966) 718,635) 46,073) 50,960 
Brew’k,&c| = 135! 925,954, = 243| 14,773] -enee] snc 
Charleston ... 5,205, 382,602) 5,073) 438,178, 17,055) 52,200 
Pt.Royal,&c 25; 16,329) 58%) 11,916 211 447 
Wilmington .. 424 131,799) 1,465; 93,066; 2,953)  —8,0€0 
M’head C.,&c' a ae lu Sl ene 
Norfolk...... | 6,022) 511,847} 6,442) 475,289) 15,€31) 42,117 
W.Point,&c.| 4,088, 310,270} 3,457) 235,061) 4,773] —...... 
New York...! 1,494) 80,036) 117) 49,140) 234,750) 289,094 
Boston ......| 3,089) $6,020) 5,273] 82,050) 9,500) 6,310 
Baltimore ...; 1,980) 59,715 816) 38,522; 12,470) 29,325 
Philadel’a,&e} 2,589) 34,967 634| 31,408} 22,133; 17,650 
Total........ "72.953 4.929.133] 62,129 14,669,431) 741.9 3 920,901 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts ai— | 1857. | 1886. | 1885. | 1884. | 1883. | 1852 
Galvest’n,éc., 3,573) 4,206, = 1,717) 5,056) 15,178) 94.47 
New Orleans.) 33,183, 21,493| 22,184) 13,752) 41,264] 9,063 
Mobile.......; 2,682) 2,166 715] 2,567; 2,817| 4,073 
Bavannah ...| 7,895] 9,966, 1,992) 3,396] 10,850, 9,895 
Charl’st’n,&e, 5,230) 5,661, 1,911] 4,653) 9,602) 6.239 
Wilm’gt’n,&e} = 428} 1,618] 391; 713| 1,935) 1,640 
Norfolk......; 6,022} 6,442/ 3,937/ 6,460] 12,687) 10,631 
W. Point, &c.) 4,088] 3,457, 1,359 1,945] 3,589] «1,477 
Allothers...| 9,552| 7,120) 8,325] 11,334] 13,259] 9,960 
Tot. this w’k.| 72,953] 62,129] 42,581) 49,876] 111,181] 57,454 
Bince Sept. 1. |4929,138]4669,431/4489,481 4485,924 5137,721/4174 639 





Galveston includes Indianoia; Charieston includes Port Royal, &. 


Wilmington includes Moreh’d City,&c.; West Point includes City 


Pointae 


_The exports for the week ending this evening reach a total 
of 81,472 bales, of which 43,146 were to Great Britain, 594 


to. France and 37,722 to the rest of the Continent, 


the exports for the week and since September 1, 1886, 


Below are 





From Sept. 1, 1886, to Mar. 11, 1887 





In addition to above exports, our telegrams to-night also gi 
as the following amounts of cotton on shipboard, not cl 4 
at the ports named. We add similar figures for New Yor 






































which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, of Beaver Street. 
On Shipboard, not cleared—for 
Mar. 11,47 | @reat Other | Ooast- Stock 0 
Britain. | #*%"¢-| Foreign! wiee, | Total. 

NewOrleans....| 36,899| 9,406|35.340| 9.167] 90,812] 229,486 
Mobile ..... .... 8,250; None.| None.| None. 8,25 8,960 
Charleston eeeee 1,500 8.0 5,00 100 7,400 9,655 
Savannah .. .... 1,200; None. | 13,600; 1,1€0); 15,900 30,173 
Galveston... .... 8,055| None.; 2,236) 3,822; 14,113 24,753 
Norfolk .... ce. 0,000 | None.| None None. | 10,000 5,631 
New Yors.. .... 4,500 300; 4,3 0; None. 9,150 225,600 
Otber ports..... 7,v00; None.| 1,000; None. 8,000 44,040 
Total 1887..... 77,404 | 10,506 | 61,526 | 14,189 | 163,625 578,298 
Total 1886 .....| 60,715 | 23,018 | 29,987 | 9.550 123,270 807,631 

1885 ..... 52,025 |} 11,751 | 23,361! 6,839 | $4,006 __ 642,097 





~~ 


The buoyancy which characterized the speculation in cot. 
ton for future delivery at this market at the date of our last, 
was continued with much activity on the succeeding Satur. 
day, but as on Monday Liverpool failed to respond, some 
vealizing sales followed and eo were weak and unsettled 
until the last hour, when fresh orders to buy caused a rapid 
advance, in which the early decline was more than recov. 
ered, and this crop closed 6@7 points dearer. Tuesday was 
depressed by sales to realize, but Wednesday showed renewed 
strength, Liverpool maintaining values better than was an- 
ticipated. Yesterday there was a buoyant opening on the 
better Liverpool report, but a little fuller interior movement 
and sales to realize caused part of the early advance to be 
lust. To-day there was an early decline under a weak Liver- 
pool report, with pretty full receipts at some of the river 
towns, but there was a partial recovery on the marked reduc. 
tion in stocks, Cotton on the spot was advanced 1-16c, on 
Saturday, Monday and Tuesday, on the reduced stocks and 
in sympathy with futures, rather than on any improvement in 
thedemand, Yesterday there was a further advance of 1- 16c, 
with little doing. To-day the market was quiet and un- 
changed at 97%c. for middling uplands. 

The total saies for forward delivery forthe week are 564,200 
bales, For immediate delivery the total sales foot up this week 
1,821 bales, including 300 for export, 1,521 for consumption, 
—— for speculation and —- in transit, Of the above, —— bales 
were to arrive, The following are the official quotations for 
each day of the past week. 
































——" UPLANDS. NEW OKLEANS. TEXAS. 

Mar.11. | Satu Mion ‘Tues Sat. | Mon Tues Sat, | Mon Tues 
Ordin’y.@| 615,,_) 7 711g} 7 | 7314) 7 71g | 7%16| 7% 
Strict Ord..| 7 T%16 | 74a | T%1—) 758 | Tlie, T%1a | 7 Tllyg 

vod Ord..| 851g | 838 | Siig | 84a | S96) & & 49 89:8) 8 
Str.G’d Ord| 8% 81348) 87% 8ldi¢) 9 $1.6) 8l 128 9 lig 
Low Midd’g) 931g | 944 | 953¢ | 38 | OTM1g | De 43, 9716 1g 
Str.L’w Mid) 919 | 9%! 958 | 911ig) 9% | 913;9' S1lyg! 9 gis, 

Middling...| Digg | 913;¢) 97% | 215)¢'10 G7, 9153210 
Mid..| 915),10 101;g,:10%8 103.4 1024 10% /|103;¢ 10% 
Str.G’d Mid/103,g 10% (105)4 (1038 (107,g 104 163g [107)¢ 104 


Midd’g Fair/169;4 105g 1011;¢10% |1013;,_ 107% 


110% (101346 10% 
Fair......../113;g 11% 11544 1138 (117\g lls 


11138 |117)g 11% 






























































Wed) Th. | Fri.|Wed Th. | Fri. | Wed| Th, | Pri. 
ee me eee ae ; ] — ee ——— 
Ordin y.BR! 7'1ig | 738 71g 714 | T31¢ | 7544) 7M 75. | Tig, 
Strict Ord..| 74s | 7916 | 793@ | 71i¢e 7% 7 7ilig! 7% 7% 
Good Ord..| 871g | 81s 81g 853 | Blige) Blli¢ & 5g Blige) Bllyg 
Str.G’d Ord) 87, Blby_) 815 ¢@ Blig | Hg $1, 9lig | B48 918 
Low Midd’g! 9514 | 932 91g | 99.¢ | 9%: ¢@ | Gy | G9%ig | 9% 
Sir.L’wMid| 95g | Y1ly@) 91lig $133g 97% | 97% | G15:g' 97% | 9% 
Middling...| 915;,5 9% | 9% {10 li lig lvlyg 10 101, |101;¢6 
Good Mid. 10lig 101g (101g 10% 105), [208 te (10% (10516 10516 
Str. G’d Mid/105;, |103g (103@ (101g 16% ¢ |109;. (1013 [1091 _ |10%@ 
Midd’g Fair)1011;,10% |10% (10% 1016), 1015)¢ 107% = |1015;¢ 10154 
eels 115;¢ j1138 (113g [L1¥g 119% ¢ 121% @ 114g 111% 6 111% 68 

STAINED. Sat, Mon| fuer Wed; Th, | Fri, 
Good Ordinary. eoene- Wb.) 6% | 613,¢! 67% | 6% | Gly.) Gldj6 
8: riot Good Ordinary T7161 7 | T%1@! 7%16)| 758 % 
Low Middling.... .... 8% | 51g | 838 | 838 | S716 | 8716 
Middling ' " 91g | 93; O% | De | Big |) Dis 




















MARKET AND &ALES, 


The total sales and future deliveries each day during the 
week are indicated in the followmg statement, For tne con- 








Tctal 1885-86 
ee ——— 


Ezrorted to— 











Week Ending Mar. 11. 

Ex Bzported tc— 
from— Great Conti-| Totai 
Brit’n.|France) nent. | Week. 
Galveston ..... 6,316) ae Syee 6,316 
Now Orleans...) 8,713 ...... 11,233 19,046 
Mobile..... — eee oeees diet ocvces 
Florida......... | ocrescs] eee bee one oeeece 
Bavannah...... 1,855) cocece| 11,450, 13,2085 
Charleston... | 1,449 ...... 4.778; 6,227 
Wilmington...| sedan eocee 1,367; 1,367 
Norfolk........ 5,826 ee 2° 5,326 
REE «ccccecl cccce-] seasselceree- 
New York..... | 12,594 5e4) 8,871) 22,054 
Boston.. ...... 2,123, sadec<dl * 4bedtil 2,123 
Baltimore ..... 2,102, gesene 33; 2.18% 
Philadelp’a, &c 2,828, weeeee woot Ee 
Total........ 43,146 5e4, 37,752) 81,472 














59,070 





2,778 44.244 106,192 











Great 
Britain.|France 


244.111) 30,852 
575.836 301.919 
35,182 


88,872. 
$0,823, 
310,303 
#2,360, 
340,553 
101,340 
82,793 
$6,923 


2,987,672 448,427 


42,144 
7,960 


7,785 


1,703,424'313,877 





2, 150) 
37,49 


Conti- 
nent. Total. 
93,469, 367.932 
287,788 1,165,544 
nent Se 
40,759 
250.861 
- 109,610 
8,900, $14,v03 
8,106, 102 016 
170,778 £57,800 
1,345 104,085 
24,482 115.0K0 
2,724 89,647 


$45,590 8,631,829 
os j 
1,065,191 3,082,492 








venience of the reader we also add a column which shows at & 
glance how the market closed on same days, 




















BALES OF SPOT AND TRARNSIT. | FUTURES. 

SPOT MARKET | Fr- | Oon-| Spec-'Tran-| | Delite 
<— eee =~ ees eee ee Samael ae 
Sat ../Firm at lig adv.. 300, 3186) ...0] cco 486 119,306 woes 
Mon .|Quietat!,;gadv..| ...., 146 ....| ....1 146 107,600, .--. 
Cues |Quietatljgadv..| ....| 345! ....! 2. 345)147,600) «++ 
Wed ./Steady........-.. eoee| 273) «.- | ebes 273 53,900 wens 
fhurs'Steady @l,gadv.| —.... ZIG .nne|  ceee 216, 73,000) ores 
Fri. .| Easier ........060. woes) DDD, cone) coee = 57,800 «ee 
Total. =e SO@e ee ee ee eee 300 1,521) ee — 1.821 564,200) eeee 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 


THE SALES AXD PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. 
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‘bales Jess than at the same period last year. The receipts at 
the same towns have been 2,864 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 62,542 bales more than for the same time in 1885-86. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of mid 
cotton at Southern and other principal cotton markets for 
day of the past week, 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mar. 11. |"goiur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 91g 9316 914 9% 94 9516 
New Orleans., 94 914 G14 94 951¢ 951¢ 
Mobile ....... 948 914 9% 914 914 
Savannah... 9516 9514 951¢ 9516 93g 91g 
Charleston..| 9% 938 93: 9 91g 934 
Wilmington... 9% 914 § 3g 932 9 3g 9 3g 
Norfolk ...... 9 38 9 33 9716 9716 91g 949 
958 95g 95g 5g 97% 10 
Baltimore....; 9%: 95g 953 9% 9% 9% 
Philadelphia. 9% 9% $73 9l5i¢g 9liig 10 
A ee 91g Sis@y 914 93g 94 919 25g 
Memphis ... 914 93g 933 91g 91g Vlg 
t. Louis..... 931¢ 94 9% 951¢ 9 3g 93, 
Cincinnati... 94 9% 933 93, Y71¢ 91g 
Ville.... 94 9% 9% 914 91g G 3g 




















RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
‘Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 





Week | Receipts at the Ports. | St’k at Interior Towns.| Rec’pts Srom Piantns 


Minding | "i985. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1867. 
































"89,785 122,428 130,753 271,700 469,013 336,612 80,708 115,089 116,074 
“ ees 68,621! 105,702 108,257 25,045 454,116 332,75) 62,576 90,805 104,443 


© UD. ap 54,324 102,824) 86,582 234,331 448.170 321.366, 32,510 96,578 75,150 
PM costs 50,312) 92,867) 95,013 216,482 442,606 301,199 32,563) 87,308 74.846 
Mar. 4...... 56,866, 68,223, 79,951 199,179 442,408 275,9-1 39,563 68,025 41,743 
a 42.581 62,129. 72,953 181,132 421,736 236,962 24,531 41,457 43.924 








The above statement shows—1,. That the total receipts from 
‘the plantations since September 1, 1886, were 5,118,040 bales 
in 1885-86 were 5,075,317 bales; in 1884-85 were 4,653,398 bales. 

2. That, although the receipts at the outports the past week 
were 72,953 bales, the actual movament from plantations was 
-Only 43,924 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 41,457 bales and for 1885 they were 
24,534 bales. 

AMOUNT OF COTTON IN SIGHT MAR. 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the ports to Mar. 11/4,929,138/4,669,431 4,489,481 4,485,924 


Gnterior stocks on Mar. 11 in 
excess of September 1....... 188,902) 405,886) 163,917) 135,258 


Tot. receipts from planta’tns 5,118,040/5,075,317 4,653,398 4,621,182 
Met overland to Mar. 1........| 623,233) 617,134) 501,782) 461,070 
Gouthern consumpt’n toMar.1) 250,000) 205,000; 150,000) 190,0u0 


Total in sight Mar.11........ 5,991,273/5,897,451 5,335,180 5,272,252 


Worthern spinners’ takings to | 
Ble BE cece cococcscncesosesee 1,309,362) 1,368,802 1,039,690 1,157,659 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 93,822 bales, the increase 
as compared with 1884-85 is 656,093 bales and the increase over 
1883-84 is 719,021 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices by tel: - 

ph to-night indicate that the weather has, asa rule, been 
avorable to farmers at the South during the week, and that 
in many of the earlier sections cotton-planting makes good 
progress, The Mississippi River is four-tenths of a foot above 
the extreme high-water mark at Memphis, but stationary. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and ninety-one han- 
dredths. The thermomcter has averaged 67, the highest being 
75 and the lowest 58. 

Palestine, Vexas.—It has rained on three days of the week, 
the rainfall reaching ninety-eight hundredths of aninch, The 
thermometer has ranged from 55 to 71, averaging 63, 

New Urleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching two inches and twenty- 
seven hundredths. The thermometer has averaged 63, 

Shreveport, Louisiana.—Rainfall for the week one inch 
and eight hundredths. Average thermometer 64, highest 75 
and lowest 54. 

Columbus, Mississippi.cWe have had rain on three days 
of the week, the rainfall reaching one inch and forty-seven 
hundredihs. The thermometer has averaged 56, the highest 
being 70 and the lowest 38. 

Leland, Mississtppi.—Rainfall for the week one inch and 
fifty hundredths. The thermometer has averaged 63:9, rang- 

from 47 to 76. 

eridian, Mississippi.—We had rein in the early part. 
of the week, but the latter portion has been clear and pleas- 
ant. Planters are making good progress in preparing lands 
for the coming crop. The season is earlier than for many 
years past, Highest thermometer 75 and lowest 42, 












































Greenville, Mississippi.—The weather has been clear and 
cool, with rain on one day tothe extent of one inch and 
eighteen hundredths of an inch, The thermometer hag 
ranged from 50 to 85. : 

Clarksdale, Mississippi.—Telegram not received. | 

Vicksburg, Mississippi.—lIt has rained constantly on one 
day of the week, the rainfall reaching oneinch. Good prog. 
ress .is being made with planting. The thermometer hag 
averaged 69, ranging from 58 to 82. 

Gloster, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching fifty hundredths of an inch, 
Planting is making good progress. The thermometer hag 
ranged from 52 to 82, averaging 67. 

Helena, Arkansas.—It has rained constantly on two days 
and the remainder of ¢he week has been pleasant. The rain- 
fall reached two inches and ninety-six hundredths. The river 
continues to rise, and is now three feet three inches below high. 
water mark and overflowing more land on the west side. “J 
believe it will rise for twelve days yet.” Thethermometer hag 
averaged 59, the highest being 76 and the lowest 42, 

Memphis, Tennessee.—It has rainedon three days of the 
week, the rainfall reaching three inches and eight hundredths, 
The river is four-tenths of a foot above extreme high-water 
mark and stationary. The thermometer has averaged 58, 
ranzing from 40 to 75. 

Nashville, Tennessee.—It has rained on six days of the 
week, the rainfall reaching two inches and four hundredths, 
The thermometer has ranged from 38 to 72, averaging 50, 

Mobile, Alabama.—lt has rained severely on one day and 
has been showery on five days of the week, the rainfall reach. 
ing one inch and thirty-four hundredths. Average thermome- 
ter 65, highest 76, lowest 50. 

Montgomery, Alabama.—It has rained on two days, but as 
the week closes there is a favorab!e change in the weather, 
The rainfallreached seventy hundredths of aninch, Plant- 
ing is making good progre:s. The thermometer has averaged 
635, 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching sixty-five hundredths of an inch, 
The thermometer has averaged 63°'5, ranging from 45 to 74, 

Auburn, Alabama.—Iit was showery on three days and the 
remainder of the week has been pleasant, the rainfall reachin 
two inches and six hundredths, Planting is making goo 
progress. The oats crop is developing promisingly. The 
thermometer has ranged from 485 to 75, averaging 63'1. 

Birmingham, Aiabama.—Telegram not received. 

Madison, Florida.—We have had no rain all the week. 
The thermometer has averaged 67, the highest being 81 and 
the lowest 51°2. 

Macon, Georgia.—We have had rain on two days of the week. 

Columbus, Georgia.—It has rained on three days of the 
week, the rainfall reaching one inch and eighty-seven hun- 
dredths. The thermometer has ranged from 50 to 72, averag: 
ing 60. 

savannah, Georgia.—We have had rain on two days, the 
remainder of the week being pleasant, and the rainfall reached 
thirty-seven hundredths of aninch. Average thermometer 61, 
highest 81 and lowest 49. 

Augusta, Georgia.—We had rain on four days in the early 
part of the week, but the latter portion has been clear and 
pleasant. The rainfall has reached fifty-nine hundredths of 
aninch. The thermometer has averaged 56, the highest being 
79 and the lowest 38, 

Albany, Georgia.—It has rained on one day, and the re- 
mainder of the week has been pleasant. The rainfall reached 
one ioch and sixty-four hundredths, The thermometer has 
ranged {rom 53 to 76, averaging 67. 

Charleston, South Carolana.—We have had rain on two 
days of the week, the rainfall reaching fifteen hundredths of 
aninch. Average thermometer 58, highest 80, lowest 44. 

Stateburg, South Carolina.—It has rained on four days of 
the week (on one of which to an inappreciable extent), the 
rainfall reaching seventy-four hundredths of aninch, The 
thermometer has averagei 53°5, the highest being 69 and the 
lowest 39. 

Columbia, South Carolina—Telegram not received. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching two inches and eighty- 
three hundredths, The thermometer has ranged from 38 to 
80, averaging 56, 


INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows fol 
the week and year, bringing the figures down to Mar, 10. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week-, Shipments Since Jan. 1. | Receipls. 


Year Great. Conti-! Great | Conti- This 
Britn.| nent, | Tolal. Britain’ nent. Total. | eek 











Year. 








— = — ee ceeees | 
L887 9.000 34,000/43,000) 59,000 196,006) 255,000/51,000| 431,000 
LN86 23.000) 4,000 27,000 71,000 170,000! 241,000/40,000! 395,000 
i885, 5,000 11,000 16,000 42,000 125,000} 167,000/25,000 262,000 
1884 6,000! 12,000 '18,000! 134,000.172,000} 306,000|48,000] 442,000 











According to the foregoing, Bombay appears to show al 
increase compared with last year in the week’s receipts 0 
11,000 bales, and a increase in shipments of 16,000 bales, and 
the shipments since Jan. 1 show an increase of 14,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 
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Marcy 12, 1887,] 
Shipmenis for the week. Shipments since January 1. 
Great | Oonti- Great ea 
Britain.| nent. Total. | Britain. Continent. Toial. 
1887......| 5,000 2,000 ,000 24,000 37,000 61,000 
1886.. eeee 2,000 3,000 5,000 18,000 14,000 32,000 
as— 
Dceeesl’ smqsen | coccas | cecces P= 2,000 
ee ey ee eee 2,000 i 2,000 
aee7 ee. 3,000; 3,000 6,000 13,000 7,000 20,0°0 
1886...... 5,500 2,000| 7,5 18,000 8,000 26,000 
all— 
rota ecocee| 8,000 5,000 | 13,000 39,000 44,000 83,006 
1886......| 7,500} 5,000] 12,500] 38,000} 22,000| 60,000 


























The above totals for the week show that the movement from 
the ports other than Bombay is 500 bales more than the same 
week last year. For the whole of India, therefore, the total 

ments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





—-- 


























1887. 1886. 1885. 
Shipments : 
toali Europe This Since This Since This Since 
from— | ww Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay .......| 43,000; 255,000 27,000, 241,000; 16,900 167,000 
Allother ports.|; 13,000 &3,000; 1 2,500, 60,000; 8,000) 46,000 
Total .. .... 56,000] 338,000) 39,500) 301,000) 24,030 213,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 














gives the full movement for this year and last year in bales of 
400 pounds each. 





1886-87. 1 




























































































Oct.1toMar.1. | | 1885-86. 

f lbs. 7 : | : 

gg Boece iy Great Conti- | Great | Conti- 
sate8 Britain! nent. | Total. Britain’ nent. | Total. 
Spinners’ stock Oct.1,.| 55, | 218, | 273, || 988, | 107, | 195 
Takings in October...| 274, 161, | 435, ||. 267, 191, | 4358 
Total supply...... 329, | 379, | 708, | 355, | 298, | 653 
Consump. Oct.,4 wks’ 288, | 264, | 552, | 260, | 256, | 516, 
Spinners stock Nov.1} 41, | 115, | 156, || 95, | 42, | 187, 
Takings in November-| 357, | 255, | 612, | 325, | 334, | 659, 
Total supply ...... 398, | 370, ; 768, || 420, | 376, | 796, 
Consump. Nov., 4 wks} 298 264, | 552, || 272, | 288, | 560, 
Spinners’ stock Dec. 1} 110, 106 216, 148, 8&8, | 236, 
Takings in December.; 430, 390, 820, 323, | 464, | 792, 
Total supply...... 540, | 496, |1,036, | 476, | 552, (1,028, 
Consump. Dec.,5 wks.| 350, 320, | 670, 340, | 288, | 628, 
Spinners stock Jan. 1] 190, | 176, | 366, || 136, | 264, | 400, 
Takings in January...} 354, 417, | 771, 335. | 316, 651, 
Total supply...... 544, | 593, |1,137, | 471, | 580, |1,031, 
Consump. Jan.,4 wks| 288, | 264, | 552, 280, | 320, | 600, 
Spinners’ stock Feb.1.} 256, | 329, | 585, || 191, | 260, | 451, 
Takings in February.| 341, | 412, | 753, || 257, | 325, ; 582, 
Total supply...... | 597, | 741, |1,338, 449, | 585, |1,033, 
Consump. Feb.,4 wks; 285, | 264, | 549, 280, | 256, | 536, 
Spinners’ stock Mar.1} 312, ' 477, | 789 | 168, | 329, | 497 








The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 


~ 





Oct. 1 to Mar. 1. | 






































—— | 1008-47. | 1885-86 || 1884-85. 
Receipts (cantars*)— 

This week.... 24,000 | 24,000 50,000 

Since Sept. 1 2,783,000 2,715,000 3,198,000 

This | Since || This | Since || This | Sine: 
week. |Sept. 1.|| week. | Sept. 1.) week.| Sept. 1. 

rts (bales)— 

te ga one omihiineed 5,000 senieee 7,000 273,000 
To Continent .... .... 6,000) 121,000 6,000] 123,000,|11,000/141,000 
Total Europe......|13,000!348,000]'11,000/324,000}|18,000| 414,000 

















* A cantar is 98 Lbs. 


This statement shows that the receipts for the week ending 
Mar. 9 were 24,000 cantars, and the shipments to all Europe 
13,000 bales. 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is firm for yarns 
and steady for shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison : 
































1887. 1836. 
, i , 
32s Oop.| 8% lbs. | “na.| 328 Cop.| 8% los. | Sra” 
Twist. Shirtings. | Upids| Twist. | Shirtings. | Uplds 
. Oe & oo: 4) 4 8.82 oe ow oe A 
Jan. 7|75;¢--71514'5 8 @610 551g |748 @7llig 5 74997 1 5 
* 14'75;4—-715;34 5 949261019) 5% (7lig @75s 5 74997 1 5lig 
“ 217% @7% |5 9190610'9| 531g (7lig @753 5 719797 1 | Blige 
“ 23/714 @773 |5 91926 1019! 53i¢ Q7+0'5 74907 1 
Feb. 4\738 @7% 5 919961019 548 7 @7%145 71907 1 | 415) 
“1171g @7% |5 919 7610% 51g |615;g@719 15 71997 1 | 4146 
“ 18738 @7% [5 94996 109 53g (613,gO7% |5 71097 1 | 4134, 
“ 25/716 @7% |5 919261019 5316 [61,4074 5 7 7 Ole! 4% 
Mar 4/71 @7% (5 91927610%) 5% (6% @7% 5 7 @7 O's| 415i¢ 
 11173).~-7'3) 6/5 9 @6 101g) 55,4 [d11j¢@751g5 7 @7 Olg) 41344 





a 





EUROPEAN COTTON CONSUMPTION TO MARCH 1,—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
March 1. Wegive also the revised totals forlast year, that com- 
parison may be made, The spinners’ takings in actwal bales 
and pounds have been as follows : 




















Oct. 1 to Mar. 1. Great Britain.| Oontinent. | Total. 
For 1 SS6-7. | 
Takings by spinners...bales: 1,561,000 1,453,000) 3,014,000 
Average weight of bales....| 450 450 450 
Takings in pounds .......... 702,450,000; 653,850,000 1,356,300,000 
For 1885-6. | | 
Takings by spinners ...bales 1,323,000 1,433,000) 2,756,000 
Average weight of bales....| 457 455 456 
Takings in pounds .... ......| 604,816,000) 652,074,000 1,256,890,000 








According to the above, the average weight of the deliveries 
in Great Britain is 450 pounds per bale this season, against 457 
pounds during the same time last season. The Continental 
deliveries average 450 pounds, against 455 pounds last year, 
and for the whole of Europe the deliveries average 450 pounds 
per bale, against 456 pounds last season, Our dispatch also 





























1886-87. 1885-86. 
lb . e| j i n 
peg ent - tee Great | Conti- | Total. Great | Conti- Total. 
. | Britain| nent. | ’ } Britain) nent. 
Spinners’ stock Oct.1.| 55,, 218,; 273, || 88,| 107,| 195, 
Takings to Mar. 1....| 1,756, | 1,635, 3,391, || 1,512, | 1,630, |3,142, 
Supply........ es | 1,811, | 1,853, | 3,664, |! 1,600, | 1,737, |3,337, 
Consumpti’n 21 weeks; 1,499, | 1,376, | 2,875, | 1,432, | 1,408, |2,840, 
| ) 
Spinners’ stock Mar.1.. 312,| 477,| 789,| 168,| 329,| 497, 
Weekly Consumption, 
00s omitted. | 
In October.......... 72,0 | 66,0 | 138,0 || 57,8 | 64,0 | 121,8 
In November..... .. 72,9 | 66,0 | 138,0 | 68,0 | 64,0 | 182,0 
In December ....... 70,0 | 64,0 | 134,0 || 68,0 | 64,0 |132,0 
In January. ........ 72,0 | 66,0 | 138,0 || 70,0 | 64,0 | 134,0 
In February......... 72,0 66,0 138,0 | 70,0 64,0 | 134,0 











NoTE —Consumption for the five months this season covers 21 weeks 
but in 1885-86 the figures for Great Britain embrace 2149 weeks and 
for the Continent 22 weeks. 


The foregoing shows that the weekly consumption in Europe 
is now 133,000 bales of 400 pounds each, against 134,000 bales 
of the same weight at the corresponding time last year. The 
total spinners’ stocks in Great Britain and on the Continent 
have increased 204,000 bales during the month, and are now 
292,000 bales in excess of last season. 


JUTE BuTTS, BAGGING, &c,—Trade in bagging has been 
rather quiet during the week and the market is dull. Prices 
are easy and sellers are quoting 6@6'4c. for 1% lbs., 644 @6%4ce. 
for 134 lbs.,7@7'¢c. for 2ibs, and 744 @734c.for standard grades. 
Butts have sold fairly on the basis of 1°4@1%c. for paper grades 
and 2@2!¢c, for bagging qualities, about 2,000 bales being 
placed, the market closing at these figures. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
125,023 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


. Total bales. 
NEW YORK—To Liverpool, per steamers Caledonia, 967....Eng- 


land, 2,827....Euclid, 70....Gallia, 1,533 ....Germanie, 

3.247....Spain, 1,108....Wyoming, ©95 ..........cc-ce- ons. ae 
To Hull, per steamer Galileo, 1,542 .........ccccccccccccccce: 1,542 
To Lrith, per steamer Monte Rosa, 900 .............22..-2.00- 900 
To Havre, per steamer La Bretagne, 594 _...._.. EE ONE TEA 594 
Yo Bremen, per steamers Aller, 650....Elbe, 1,000. .......... 1,650 
To Hamburg, per steamers Amalfi, 675....Suevia, 5735 ...... 1,240 
To Rotterdam, per steamer Rotterdam, 719 ........ vindaedaatia a 719 
To Antwerp, per steamers Francisca, 3v0..... Pieter de 

EE Ee 2,982 
To Gottenburg, per steamer Victoria, 50............ —iationson 50 
To Genoa, per steamers Bolivia, 150....Elysia, 2,070........ 2,220 

NEW ORLEANS—To Liverpool, per steamers Ashburne, 2,602 

.-- Counsellor, 2,925....John Knox, 2,474 ... Sculptor, 

2,350.... Thorn Holme, 2,126....per bark Prince Umberto, 

Ti inrepeeinibeiommennindnnemeeiniaenstounsnebpeanoniinnng 15,146 
To Havre, per steamer Fred B. Taylor, 6,263................. 6,2 
To Bremen, persteamers Drachenfels, 5,649....Ixia, 5,600... 11,249 
To Reval, per ship Slobodna, 4,617....per bark Giovanni, 

it ncemendchaniemimbndimmimna abiieded inns eseesece ea 
To St. Petersburg, per barks Clementina, 2,675-.... Preciosa, 

2,350....per brig San Prisco, 1,200. ......ccccc.ccccccccecess 6,225 
To Elsinore, per bark Agostino C., 3,090..................2.-- 3,000 
To Barcelona, per bark Teresa Figueras, 459....... ovececeoce 459 
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Total bales. 

BAVANNAH—To Reval, pre bette a. 1,600. ...Ilma, 1,450.... 
Moland, 1,480 . EE Pe ae ar: eo 6,230 
To Cronstadt. per barks Erbe 2.300.” ._Oskaravarf, 2,426.. 4,625 
CHARLESTON—To Elsinore, for orders, per bark N athaniel, 725 1,725 


GAaLVESTON—To Liverpool, per bark Telemach, 1,921........... - 1,021 
To Bremen, per berk Colin Archer, 8 ashi abensocncséaunt 1,618 
oe meets:ere, Per Bark Dias, B.BBO 62... ccoccescccccesescocecece 2,320 
To Vera Cruz, per steamer Harlan, 200....................-.-- 2 


NORFOLK—To Liverpool, per steamer Hartville, 4,590....per 
ship Warrior, 6,059....per barks Argyll, 4, 312.... Blanche, 


SIE iinet teenlandliny. .. -aeeiiiniianadeeneh abun stucctiensauneesaees 18,154 
To H amburg, p r steamer Albany, 100.................-.....-. ] 
ck teat Aeon Liverpool, per steamer City of premnianeente maar 
Ei cvteoks-wsbdoocenaensidocdestiadsncerdeds «+ -cesnseoe Se ccesece ’ 
BALTIMORE—To Lis erpool, per steamer Pedro, 400 ............-. 400 
To Bremen, per steamer Weser, 1,182.................... - 41,182 
To Rotterdam, per steamers County of Salop, 1,620....Han- 
eT A LTE SAI ALLL ES EG A POO 2,557 
To Antwerp, per steamer Serpho, 941.............ccccee--e- 
gag Liverpool, per steamers Istrian, 1,946.... Samaria, oes 
eee eee ee eee weer OOO ee Cee Tee eFC ee ere eeeee eeeeeee eran eee enee ; he 
To Glasgow, per steamer Sidonian, 100.. 1 


ELPH1IA—10 Liverpool, per steamer Lord Gough, w 961 .. 1,961 
Total. .ceccccccce- ot cose 123,023 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Rotter- Reval, 





Hull, dam, Cronst., 
Leith Antw. Elsin’e Barce- 
and Brem. and and lona 
Liver- Gilas- and Gotten- St. Pel- and 
pool. gow. Havre. Hamb. burg. ersb'g. Genoa. Totol. 
New York. 10,152 2%,442 594 2,900 3,751 ...... 2,22v 22,059 
N. Orleane. 15,146 ...... 6,263 11,249 ...... 15,492 450 48,60u 
i a a ea sntidig éasiiita 10,855 ...... 10,855 
I ie: | eee Raa éccone 1,725 
Galveston. 1,921 ...... ceccce BAND covces Bebe . coccce 0 
Norfolk.... Ieee A ae a eel 18,254 
i; i. ttetin wiiieed “paneke Shenae eenéue  cediate 7,64 
Baltimore . 4 en = ” — 3, we sone wine -.. 8,080 
Boston .... 2,653 Dt? ctinase wediiee dbibedd shen in ~esmine 2,753 
Di UE -tisene sanded “enosoe ideas <etden enbéee 1,961 


Total... 58,034 2,542 6,85717,079 7,249 30,392 2,670 125,023 
Included in the above total from Galveston are 200 bales to Vera Cruz. 
Cotton freights the past week have been as follows: 


























satur. | afon. | wes. |Wednes.| Thurs. | Fri. 
Liverpool,steumu.| 74 Te4 44 764 164 764 
Do sail...d dite seus swee —_— oui pai 
Havre, steam ...c.| 5;4@% | 5i¢ 516 516 Sig =| 5191139 
sail...... c. = one iinet — whe 
Bremen, steam..c.| 1539 1339 1339 1339 1339 1339 
Do ___ aail ....c. a — — sete saree = 
Hamburg,steam.c.| %3 38 33 3g Sy 1139038 
Do sail....c. — ian ninth ane ~~ ; 
Amst’d’m, steam c.| 40* 40* 40* 40° 40° 4u* 
Do via Leith.d sean wn inten _— aint nn 
Reval, steam... d. 6 13g4 13 g4-l gq 13g4-ld gq 18, 4-18; 4 13, 4-15. 4 
Do sail......d oan saan ene aninie ik 
Barcelona,steamd.| 34¢@739) 34¢@729| *3¢4 13e4 13¢4 13¢4 
Genoa,steam....d.| 314g¢@'32) 732 T39 739 739 732 
Trieste, steam...d.| %32 i7k4 1le4 174 17¢4 764 
Antwerp, steam.d.! 19%, | 169B%4 | 18B%q | 19Z9%4 | W9D%eq | 180% 4 





* Per 100 lbs. 


LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 


stocks, 


1 we have the following 
&c., at that port. We 






































add previous weeks for comparison. 
Feb. 18.| Feb. 23. | Mar. 4 Mar. li. 
Bales of the week........ bales. 61,000! 69,000; 65,06 66,000 
Of which exporters took .... 3,000 7.000 5,00¢€ 4,000 
Of which — took.. 4,000) 7,000 7,000 5, "000 
Bales Ainerican . . 47,000} 53,v0¢ 44,000 43,000 
Actual export..... paseese @ ence 5,00u 6,00¢ 8,000 4,000 
iii. pane eegesout 24.000 22.00¢ 24,000 20,000 
Total stock—Estimated........| 914,000} 960,00¢) 930,00C;| 947,000 
Of which American—Estim’d| 725,00¢| 762,006) 737,00¢| 745,000 
Total import of the week...... 84,000} 129,000 55,00 98, 
Of which American ......... 76,000; 100,000 33,006 64,000 
Amount afloat..... 233,000! 229,00¢| 266,000] 268,000 
Of which American .........! 240,00U! 180,000) 211,000} 213,000 


a 





The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 11, and the daily closing prices 
ef spot cotton, have been as follows: 














Spot. | saturday! Monday.' Tuesday.’ Wednes. IThursd’y. Friday. 
Market, Good Wair Barely 
12:30 P.M. @emand. vo —— Steady. supported Steady. Quiet. 
Upl’ds _.. h5.g 151g 5514 5516 KS, 5519 
Mid. Orl’nsa. 53g 5 3g 5 3g 5 3g 5 3g 5 by 
Mid. Sales -| 12,000 | 12,000 | 10,c00 10,000 | 10,090 10,000 
Bpec.fexp.; 3.00) 1.009 2,0 0 1,000 2,00) 1,000 


























-_——- 





mrtg | | | 
Market *teady at! Easyat Steady at Steady at ‘Stendy at 
12:30 P.M. 4 2-48-64 | 2-4 ad- 1-64 2-64, 1-64 de- ener 1-4 de- 
advance. vance. | advance. cline. vance. cline. 
Market, ¢ Barely 


5 P.M. (| Quieter. | groudy. Dull. Steady. Firm. Easy. 














The opening, highest, lowest and closing prices of futures for 
Liverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unle:s 
Otherwise stated. 


The prices are given in pence and Giihs, thus: 463 mears 
- and 5 Ol means 5 1-64d, 








Sat., Mar. 5. Moeon., Mar. 7. 


Tues., Mar, 8, 


ae ree Br eee 
Open) High | Low.| Clos.||Open| High | Low.| Olos.||Open| High | Low.| Clog 














ee ee 
—e 








aja} a}aialaljaltatlatlalatlae 
March...... 516/516/516/516|/516|516| 616/516 /|517\517/517 
Mar.-April..| 516/516 | 516/516 //516/516| 516/516 |/517/517|517| 5 
April-May..| 516 | 516/516 | 516 |/517/517|516|516)|517|517! 517 
May-June .|518/518/518/515|/518| 518; 617'517//518/518! 518 
June July..| 5 20| 520/520} 520|/519)51¥/ 519/519 |/519/ 5291519] § 99 
July-Aug...) 521) 521/521) 521 || 521|521/520/520//521/ 521/521] 59) 
Aug.-Sept..| 522 | 5 22/5 22/5 22|/5 22/522 522/522 //522/523/522| 58 
Sept.-Oct...] 516/516 | 516/516 || 516 | 516/516 | 516 || 517/ 517/517] siz 
OSE MOV 20] coe | cece | cone | cece If cose | vce | cece | cece Hl cove | ccce | coc 



































Wednes., Mar. 9. Thurs., Mar. 10. Fri., Mar, 1l, 











| 











Open) High | Low.) Clos. | |Open| High: Low.| Clos .|| Open| High | Low.| Clos 
€ 


a. a. a. 4 a, dad. | @. | 4. 4. rs a. 
March...... 516/516/516/516/|517|518| 517) 518/|518|518/ 517) 517 
Mar.-Apr ../516)516|}516/516)|517/518/517|)5138/|518/518' 517] 517 
Apr.-May ../5161|516/516/516 |/517|/518/ 617/518 /}/513/518/517! 617 
May-June..|517/517(/ 517/517 ||}518}520;518 |520)/51¥/519/518!] 518 
June-July..}518 | 510/518) 519 /|/520/521/520/521 /|/521}521/)520| 526 
July-Aug . |} 520/520) 520/520 /|521/)523/| 521 /}523)|522/) 522) 5211 52) 
Aug.-Sept..| 522 | 5221522)522 || 523 |5 24/523 |524// 523/523 | 5221] 622 
Sept.-Oct.. |}616)}516}516/)516 ||} 517/518/517/515 || 518/518|517/ 517 
DRE EOe ssck -coe. | occe] coe E.2end Eh once | coos | cece | coce Ih coos | cece fc 


















































BREADSTUFFS. 
Fripay, P. M., March 11, 1887. 

The flour market opened strong and active, but has; latterly 
been dull, with prices somewhat unsettled in sympathy with 
the course of wheat. Stocks are moderate, however, and there 
is, therefore, no great pressure to rell. 

The speculation in wheat opened the week with an excited» 
buoyant market. The Bulls had war rumors from Eastern 
Europe, and the large business for export that had been done in 
the previous few days pointed to a considerable reduction of the 
visible supply in our home markets. Buton Monday morning a 
good part of Saturday’s advance was lost; the foreign markets 
did not respond; the reduction in the visible supply was 
not so great as expected; the higher prices checked the 
export demand, and there was a disposition to sell to realize, 
Later in the day there was a renewal of speculation for the 
rise, and prices quickly rallied, making a further advance, 
The Bears made, on Wednesday afternoon and on Thursday, a 
successful diversion in their favor by heavy selling of thesum- 
mer months, for which there was no «special demand, and 
consequently little effective support, To-day there was some 
further decline, but a steadiér closing. 


DAILY QLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. ony 


April delivery ............ 9253 938 92% 92% 92 

May delivery .... 2... ccccce - 9333 437.2 934 Y3\% 92% 92% 
SURO GOMUGETT ..co. cccccecec 9378 944 9338 2% 92 i%& 
SOIT GEGGED accccscce cove 911g M9133 93% 92 Gi% GL 
August delivery .......... 9ilg 943, 93 3g ily 9i% 91lig 
September deliv ery. anictoee 947, GAlg 9.37, 93 923g Oi% 
December delivery........ 1854 93533 97 9614 95% 9538 


Indian corn was quite depressed on Monday and Tuesday 
by a free selling movement, but for a time on Wednesday was 
very active and buoyant for future delivery with better prices 
ruling on thespot; but the advance checked exports and caused 
an unsettled feeling. To-day the market was dull and futures 


weak, 
DAILY OLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 


March delivery....... cone DON 447% 49 497. 4973 49% 
April delivery......... eoee DO'KG «=60649%)~—S ss 49 447g. 495g 49% 

I on n0 cand soeeees 5053 «647g 0 49% 49% 447% Al, 
June delivery ............ - 505g 497% 4944 497% 49% 49% 


Oats have been fluctuating, but in the aggregate changed 
but little. There was, however, a better demand from the 
regular trade. To-day the mark et was weak and unsettled, 

DAILY SLOSING PRICES OF NO. 2 OATS. 
Sat, Mon, Tues. Wed. Thurs, Fri. 


April delivery............ - 34% 34% 3153 345 3453 34% 
VWnv GelVOEPY ..cccccs cccee 351, 351g 347% 3478 347 34% 
June delivery ..... ....... 3544 S54 35 35 35 3478 


Rye is quiet and nominal, Burley, at in-ide prices, has 
sold more freely, and there was a fair demand for barley malt, 
as brewers have been adjusting their difficulties. Buckwheat 
is very dull. 


The following are the closing quotations : 


FLOUA. 

TPP.cesecesccad Wil. #2 soe $3 00 , Southern bakere’and 
SRpSPENG..oc <cccccce 325] family bees. B bbl $4007 $4 40 
+P tog wheat extras. 3 3: ry 3 60] Rye soma, supertiue.. 260% 290 

nn. clearandstra’t. 3657 46> age a S teleaoaeaaal .. 2100 225 
Vintership)’cextras, 3300 369] Jorn p An 
Winter XX & XXX.. 38)0 470] Weatern, Se... .... 2400 280 
Patents..........e0... 42520 500] Brandywine 2758 280 
Sonthern anvera...... 320% 33|B’kwu’ttlowr,@ 100lbs 145@ 1 60 
South’ com. extras... 55008 390 





ann le cae « ‘ - = 
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GRAIN 
Whea Rys— 
spring, erbushb. 85 ®@ 97 State & Pa., @ bush.56 @ 59 
Spring No.2.new 91 @ 93 | Oats—Mix OM dcccincsa: - > 861g 
winter, No.Z oe ee N oe nix od... eeeansteee 33% > = 
cs wanes “ee «@ 0 oO. mixe **eenaeeee 
dun ‘dneeonns 85 @ 95 No. 2 white ......... 35% 0 37 
Corn—West. mixed 47 @ 51 | Barley—Canada......68 @ 75 
West. mix.No.2. 48%2 50%4%| Two-rowed State....58 @ 60 
West. white...... 47 @ 52 Six-rowed State.....62 @ 65 
West. yellow..... 47 @ 52 Malt—State, 6-rowed. 72 @ 76 
White Southern.. 52 @ 58 es 2-rowed...... 67 @ 70 
Yallow Southern. 48 ® 52 Is cinine cnaipréne 0 @ 9V 
Buckwheat.... ... 48 @ 50 ‘a eucsiee 64 @ 65 


The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara” 
tive movement for the week ending March 5, 1887, and since 
July 31, for each of the last three years: 















Receipts at—| Flour. 
1 erecta, Teta ean 





















Wheat. Oorn. Rye. 
Bbls.1906 ibs, Bush.60 v 
Chicago.....- 105,452 11,530 
Milwaukee. 49,818 480 
Toledo......-. 4,150 121i 
Detroit...... 2,703 eles 
Cleveland 4,733 500 
&t. Louis. .. 22,971 4,569 
Peoria......-- 1,280 
Duluth....... i maakt -elen ~ “gee see’  eneiee 
Tot. wk. ’87. 191,137 
fame wk.’S4. 146,410 
Same wk.’85. 159,083 
ince July 24 
1896-7... 6,545,150 1,529,431 
1885-6.. .. | 5,154,779 2,013, 2,361,908 
-1984-5.. ...1 6 "955,374| 4.330 
The rece = gh of flour and grain at the seaboard ports for the 
week ended March 5, 1887, follow: 
Flour, Wheat, Corn, Oats, a i 
At— bdls bush. bush. bush. bus bush. 
New York ..... 94,352 413,600 232,950 283,109 84,37 "5 15,100 
Boston. ........ 61,75 30,322 65,502 93,950 3,30 my Toes 
DE neo  suened.- - eighty -..onmheb. “Senet, emenee 66 eee 
Montreal ..... i. . sseese 1,550 SI a Se aa 
Philadeiphia... 13,084 212,074 115,450 51,137 34,800 600 
Baltimore...... 63,250 111.0:0 592,379 3,61 aenin 000 
Richmond...... 3, 00 26,394 9.782 23,296 euenee- «eanen 
New Orleans... 9,249 106,250 204. 237 ll, 095 





Total week... 217.323 909,140 1,257,851 496.178 122.475 16,700 
Oor. week ’86.. 201,108 239, 833 2,865,652 580,725 89,130 3,68: 

The exports from the several seaboard ports for the week 
endiag March 5, 1857, are shown in the annexed statement: 


























po 
Bzporis | Wheat. | Oorn. Flour. Oats. Rye. Peas 
| B Bush. Bbdls. Bush. Rush. Bush 
Bew York its ‘. 700 338,332] 105.303 4,878 16,503 4,455 
Boston. . ils 63,300 nn. eescde. —seainee 31,217 
Portiand. aa aaa ee errs eeee 16,912 
N. News. 117,210 ees eee eoce eecece eseees 
Philadel. &8,Q0U0 $5,500 5, | aie vis 0 eaves 
Baitim’re | 204.205) 857,743 85, — ennai eoené esece 
WN. Orl’ns ae Sere —6©6™C<~*«*C«CsCee ee 2 etme ondeie 
Richm’nd| _........ = ee 2, 880 meni <<meeal ~ alee 
Tot. w’k 2,182,129) } ,310,700 700 ~ 278,895 4,878 16,509 §2,584 
8 me time 
13886. seaiates ania 86,939 3,802 euese 2,065 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by water, March 5, 1887: 




















Wheat, Oorn, Oats, Rye, Barlev, 
ln store at— bus bush. bush. bush. bush. 
Bew York ....... » 188. 07 4 1,874,314 1,053,390 26,604 156.977 
Do afloat...... 157,090 23,600 é 50,000 
Me ceses coccns 9,397 16,600 86,200 24,000 128,°00 
Pas. eseaeu 2,292,36 7 240,014 24,659 30,119 235,917 
Tintin on ones 12,706,045 5,740. 91% 1,051,333 16,88¥ 205,746 

Do afloat...... 222,120 2, sat a die | cai lad 
Milwaukee....... 3 834, 949 1,780 5,255 10,355 308,002 
Do afloat.... esames jj. eeows oan, Bayer 
nih andnnws 10, 235, 382 eneees. . ceenee . ‘eeemee. enna 

Do afloat..... . 141.000 ne sone eeeee 
tis cane 3,694,138 94,176 21,174 Saaee © &eenes 
Do epee = > deteetieees: ieee = =—=«» ss iad ile 
-- 2,306,279 52,189 Fy ee 13,265 
ad 129,00 .C l!ll lr 16,800 365,100 
-- 3,096,028 3,348,605 352,983 44,056 40,511 

onneey ant . 52,06 58,0 0, 19,000 20,500 
seaseneonse 299,629 157,496 353,089 1,521 5u,870 
© eons 160,484  $ ccecce 17,195 4,249 213,243 
‘inten 291,505 69.208 102,12 12,791 60,654 

nine 703.684 171,659 88.279 ts : 

euasene 7,232 316,832 927,623 14,892 4,726 
soces 83,160 34,20 280,430 3,042 PEED 
iateaetas 218,74 9 370,985 20,335 3,936 ound 

sammece 362,754 nn:  ‘eamienn! ~~ gaieiiinns Sabian 
eeaeece 7,507,627 eee ee eenere eeeacee eeener 
weer 920,000 iinet Cutis wenn iaieeeta 
Aptaleel 389,500 14,:00 oowane eamenn 
eee © eee 94,000 eenrece ee ee a * eeennee eeeaere 

canal & river. ee | eee: imitate +. pain > >> ‘gabe 
Tot. Mar. 5 , 87. 55,781,463 15,734,300 4.583.585 413,358 1,853,511 
Tot. Feb. 26. ‘87. 57,627,225 16,134.015 4,736,016 428.348 2.042.011 
Tot. Mar. 6, ’°86. 51,277,577 12, 969,057 2,023,214 673,636 1,255,560 
Tot. Mar. 7, ’85* 44,628,570 7,387,869 2, 931 454 30,826 1,647,875 
Tot. Mar. 8, ’84* 30 349,583 16,247,095 5, 1i0,3 399 2,212,612 2,160,962 


nneapolis and St. Paul not included, 








THE DRY GOODS TRADE. 
New YORK, Friday, P. M., March 11, 1887. 

The past week has witnessed a continuation of the activity. 
lately developed in the jobbing branches of the dry goods 
trade, and a moderately large distribution of both staple and 
department goods was made by jobbers in this city, while 
reports from most sections of the interior arein the main 
encouraging. There was a fair demand at first hands by per- 
sonal selection, and the representatives of commission houses 
and importers traveling in the West and South continued to 
forward to this market pretty good re-orders for spring and 
summer fabrics. There was also a good deal of inquiry for 
certain descriptions of autumn goods by wholesale buyers, 
which resulted in a considerable business; but transactions in 
this connection were almost wholly for later delivery. 
Staple cotton goods were fairly active towards the close of the 
week, an impetus to the demand having been given on an 
announcement by the transportation companies that freights 
to many points in the interior will be advanced on case goods 
onand after Aprill. Freightson certain makes of staple 
cotton goods that can be shipped iz bales will however re- 
main as at present, because they will be carried as third class 
instead of jirst class as heretofore, The tone of the market 
remains firm, and stocks are in remarkably good shape as a 
rule, and by nomeans redundant, 


DOMESTIC COTTON Goops,—The exports of domestics from 
this port for the week ending March 8 were 4,686 packages, of 
which 2,736 were shipped to China, 420 to Brazil, 273 to Cen- 
tral America, 170 to Argentine Republic, 127 to Great Britain, 
122 to Hayti, &c. Brown and bleached goods were in very 
fair demand, and there was a fairly active business in colored 
cottons and cotton flannels—large orders for the latter 
having been placed for future delivery. Print cloths con- 
tinued quiet in demand, but closed fairly steady on the basis 
of 33gc. for 64x64s, and 2 15-16@3c. for 56x693s, Stocks last 
Saturday and for the three previous years were as follows: 


March 5, March 6, March 7, March. 8, 





Stock of Print Oloths— 1887. 1886. 1885. 1884, 
Held by Providence manuf’rs. 48,000 105,000 503,000 166,000 
Fall River manufacturers... 64,000 57,000 413,000 262,000 
Providence speculators...... 7,000 250,000 320,000 260,000 
Outside speculators (est)..... 25,000 203,000 317,000 75,000 
Total stock, (pieces)........ 161,000 438,000 1,583,000 763,000 


Prints and printed cottons, ginghams, {seersuckers, woven 
wash dress fabrics, white goods, scrims, quilts and table 
damasks were severally in very fair demand, and prices ruled 
steady on all desirable makes, 


Domestic WOooLEN Goops.—The demand for clothing 
woolens was hardly up to expectations, buyers having been 
very cautious in their operations, butafair business was done 
in heavy all-wcol and cotton-warp cassimeres; and worsted 
suitings—though by no means active-—-have shown rather 
more animation in some quarters. Overcoatings continued 
to move steadily on account of back orders, and prices remain 
firm, but new business in these goods was comparatively 
Kentucky jeans and doeskins were more active, and 
transactions reached a liberal aggregate amount, Satinets 
were only in moderate request, but leading makes are well 
sold up, and firm in price, Cloakings have met with a fair 
share of attention, and there was a preity goed business in 
plain Jersey cloths. _ Flannels and blankets were mostly quiet, 
but there was rather “more inquiry for certain makes of the 
former, and prices are generally firm. Carpets were taken in 
fair quantities for the renewal of assortments, and very fair 
orders for wool hosiery and heavy shirts and drawers were 
placed for later delivery. All-wool and worsted dress fabrics 
were in moderate demand by package buyers and fairly active 
in jobbing circles, 

FOREIGN Dry Goops were in moderate demand at first 
hands, with most relative activity in dress goods and ribbons. 
Specialties in dress silks have met with a fair share of atten- 
tion, but satins and velvets ruled quict. Linens and white 
goods were distributed in moderate quantities, and there was a 
steady call for relatively small parcels of laces, lace goods, 
embroideries, hosiery and fabric gloves, The jobbing trade 
in imported goods was of fairly satisfactory proportions, and 
a moderate distribution of silks, velvets, dress goods, em- 
broidevies, laces, etc., was made through the oe of the 
auction rooms to fair advanta ;°, 
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Bank Statements. 





SECURE BANK VAULTS. 





WELDED CHROME STEEL AND IRON 
In Round and Fiat Bars, and 5 ply Plates and Angles 
FOR SAFES, VAULTS, &c. 


Oannot be Sawed, Cut or Drilled, and practically 
Burglar-Proof. 


CHROME STEEL WORKS, 
Circulars Free. BROOKLYN, N. ¥ 


JOSEPH GILLOTT'S 
STEEL PEN=. 


“goLp By ALL DEALERS THRovVGHOUT THE 
WORLD. 
Gold Medal Paris Exposition—1878 


- 











Bank Statements. 


ar aoe 





EPORT oF THE CONDITION OF THE 
SEABOARD NATIONAL BANK, at New Yorks, 
in the ate pe New York, at ‘the close of business 
March 4, 1 
RESOURCES. 














Loans and discounts. ................... $2,126,732 76 
Dh «+ <cuspebiosibucantetetsesoucs 46 
U.S. bonds to secure circulation....... 50,000 00 
Other stocks bonds and mortgages..... 10,835 43 
Due from other Nat. banks . .......... 34 474 37 
Due from State banks and bankers ... 43,098 87 
Real estate, furniture, and fixtures.. .. 4,164 61 
Current expenses and taxes paid...... 6,836 29 
ns an ee ee ates caneoenes 5000 00 
Checks and other cash items........... 2,235 29 
Exchanges for Cl’ing huuse $352,686 71 
Bills of other banks ........ 11,000 00 
Frac’al paper, cur’cy, n’kics 
DG ocs eesecceosescuce 4 64 
tn ack con scnioial 416,650 00 
at -tender notes.......... 127,313 00 
U. 8. ctfs. of fet ysit for 
Rama COMGOTS. «..00000cccces 25,000 00 
Re p'n f’d with U.S S.Treas. 
(5 per cent of circulation) 2,250 00— 934,974 85 
RE ALPE ee erred $3,318,871 24 
LIABILITIES 
Capital — ss athe elictuedinehiae $500,000 00 
ls. itan cons cntundddesscesews 9,000 
Undivided "pealite ail iain ici adie natin 38.231 27 
Reserved for tuxes and rent............ 2,625 
National bank notes outstanding...... 43.810 00 
RR RR At 5Y7 59 
Indiv.depos.sub.to check.$1,205,218 48 
Demand certif.of deposit. 1,340 00 
Certified checks ........... 161,372 67 
Cashier’s ch’ks outs’ding. 56,280 K6 
Due to other nat’l banks... 622,026 54 
Due to State bksand bkrs 636, 439 12— 2,643, 4h 7 
EE A ET £3318, S71 2 


Tota 
State of New York, County of New York, s 
I, STUART G. NEL SON, Cashier of theabove- ~named 
nk, do solemnly swear that the above statement is 
true to the best of my knowlege and belie 
STUART G. NELSON, rr 
Subscribed and sworn to beture me, this 7th day of 
Mar t. SYMMES, 
, Notary P Public,No. 4,N.Y.Co 


1. Le SMITH, 
W. A. PULLMAN, 


c 
Correct —Attest: 


Directors. 





eee 


EPORT OF tn GORDI TION OF THE 

CONTINENTAL N BANK of 

New York, at the cluse of ‘Saaeeas 3 the 4th day 
of March, 1837 :} 














RESOURCES. 
Loans and discounts..............ceceees $4,453,762 15 
ERE RE RR a aie 182 1 
U.S. bonds to secure circulation....... 55,000 00 
i aie. oe ccc ucsence 85,500 00 
Other stocks, bonds and mortgages... 139,955 41 
Due from other national banks......... 171.013 05 
Due from State & private b’ks & dimer 17,424 06 
Qnking HOUSE. .......ccccccccccse seoreee 385,000 00 
Other real estate «=... .. cece cece eee 200,000 00 
Current expenses and taxes paid. 17.6!0 x2 
DE Tn cs betpesseséneseoccocese - 16,416 S7 
Checks and other cash items............ 6,411 27 
] changes for Clearing House......... . 2,577,453 18 
Bilis of other banks...........ccccccsces 3.200 00 
—— currency (including nickels) 117 64 
SARE 6 DO -960660006RS* 206 0Ne6R0“ee 1,330,818 55 
 E I <nins Aeenitedtesengnde 398,579 00 
Redemption fund with U. 8. Treasur- 
er (5 per cent of circulation) eihdemaanapies 2 475 00 
Di itescensenes+000e-ebetiidnsceos ees $9.8 860,Y18 53 
LIABILITIES. 
Dawital stock Pala) UM... ....cccccccccccccccs ,000 
i hits tb ceasedhcecdebhasideas 200,000 00 
Undivided Dt btiithndsin shibacubenns 06.151 08 
National bank notes outstanding ...... 49,500 00 
Dividends unpaid. .........ccccccecceeees 9,270 72 
Deposits: 
Individuals.......... eeee. $2,790,810 
National banks........... 2603 “34 ra 
State banks & ba kers.. B46, 706 45 
Certificates of deposit... 4.81 81—6,186.4382 98 
PER Ecass - . ovce svncsene essces » = 2,319,596 13 
CL TG Le LALIT 166 7 
Dl nnccnadsecscetoveséasennabeecsesinn $,56u,918 53 


State of New York, County of New York, ss: 

I, ALFRED H. TIMPSON, Cashier of the above- 
mamed bank, do solemnly swear that the above 
~~~ is true, to the best of my knowledge and 

ALFRED H. TIMPSON, Cashier. 
Bubseribed gue sworn to before me this — day 
of March. I fen ? - EDWIN F. Corey, 
orrect— es otary Gan” New 
W:LLIAM c .MORG oe } PV ork Co 
FREDr RIC 





RAED RATIO 
New ye at New York, in t 
at the close of busineas 


Loans and discounts........... 





Due to State b’ks & b’kers 


re ee ee ee 


of March, 1887. 
Correct—Attest : 


A. H, WEL 


Di .ose  esbeseneaceseneeheeseenoos 6,042 92 
U. 8. bonds to secure circulation ....... 50,000 00 
Other stocks, bonds and mort’s....... 159,723 75 
Due from other National banks........ 807 73 
Due from State banks and bankers aia 102,067 89 
i icndiul tigeleian | cacee ausgheode 40.218 16 
Current expenses ‘and taxes EE céveoe 16,974 47 
Premium Og Er ee 5,393 75 
Ch’ks and luther cash items $226 08 
“#xch’s for Clearing House. 706,348 09 
Bills of other Banks...... i" 4,973 00 
Fractional paper currency, 
Lap and cents ........ 
pabtteduoevereedeesbouds 1,349,545 
Legal | tender notes......... 163,000 00—2,224,394 27 
SEE conupaduadindndbeetiebii eines . $7,911,498 47 
LIABILITIES. 
Capital stock paid im......ccccccccccccccces $1,000,000 00 
CN EES ee 165,000 00 
CP PUM wcosede 6oeceoccecoces fin 46,245 33 
Reserve for taxes .......ccccccsecee eae 48, 000 Ov 
individual deposits sub- 
fect CO CROOK... 2.200 ccecs 1,802,122 24 
Demand ctfs. of deposit. "183,071 49 
Certified checks............ 208. 447 ¥0 
Cashier’s ch’cks outst’d’g. 109,346 99 —2,252,988 @2 
Due to other Nat. banks.. 3,653,294 95 


"715,060 524,209,264 47 


Total 

State of New York. County of New York, ss: 
+ HUTCHINGS, Cashier of the above-named 

e.%.. “do solemnly swear that the pone hs state- 
ment is true, to say best of mv knowl 
belief. » Bee HUTCHINGS, Dasher. 

and alee to before me this Yth day 

EUGENE DELMAR, 


{. A. V. POST. 
CHARLES PER. 


F SIONAL BAI TION OF THE 


K of the City of 
aoe tate of New York, 
March 4, 1887: 


RESOURCES. 


nt end $7,011,498 47 
edge and 


Notary Public. 
Directors. 





AR EEICAY EXCHA 
BANK, 


Undivided profits................ 
Dividends unpaid 
Demand certiticates of deposit 


Due to other national banks 


ee ee ee | 


Tota 
State of New York, C ounty of N 
1, DUMONT CLARKE, Cashie 


best of my knowledge and beli 


of March, 1887. 
Correct.—Attest : 


GEO. 8. 


EPORT OF THE © Cu DITION OF THE 


t New York, in the State of New York, at 
the close of business on the 4th day of March, 1887: 


RESOURCES 
Loans ans Slessente’ (see schedule)... 


.. $16,781,325 05 
yee pnddehsine apahendtiebenenidetinene 5, 684 03 
~ Lm pra to secure circulation (par 
hindiieiiidd 4 andube piamediehmmie 50,000 00 
Other stocks,bonds and mortyages (see 
TT <cnndnitedmeedidieehs: anh gbtide 361,440 13 
Due from other national banks. 1,943,411 94 
Due from State and private banks and 
bankers (see schedule)................. 349,843 89 
DT triceicedbens  wibbesess. we 37,533 &1 
Current expenses and taxes paid .. 57,160 52 
Premiums paid on bonds for circulation 5,375 40 
Checks& oth’r cash items(see schedule) 140,841 = 
Exchanges for Clearing House......... 6,744 "5N7 7 
_ Pt Ms bcesdedeecdeneecedes 73,825 
piinieneiithinie ctekndeninaidnmimadid ded 38, 280341 63 
Legal- -tender jqpes seneecdonebsosedneeses 0,000 CO 
wg yt trom S. Treasurer, ner than 
5 per cent redemption icossesssee 14,000 00 
Pi Rittite nih tiniietindeudicibeiibiandaadel’ $30,990,379 33 
LIABILITIES. 
Capital stock paid Im.....cccccccccccccces $5,000,000 00 
Surplus fund..........cceeceececcccscceees 1,278, 


State bank circulation outstanding.. 


Individual deposits subiect to check.. 
COPEIOE GROCER. cc ccccccccccccecs 


“ee eee eee eee 


5.1 
Due to State & private banks & b’nkers 2, 35S, 248 


Exchange National Bank, New York, do solemnly 
swear that the above statement is true, to the 


ef. 
ONT ‘CLARKE, Cashier. 
Sworn to and nmeanal os me this 10th day 


Notary Public Kin oo 
Certificate tiled in Y. Co. 
R. MAXWELL, 

GEORGE BLISS. { ivectors 
CUE, 


NGE NATIONAL 


498,076 57 
6.801 00 
13,881 00 
15,149,241 40 

aye 4 1 
“TY 400 09 
30,528 rH 





peiemiadatll $30 990, 37y 3 
ew York ss: 
r of the American 


ENNETT, 





TH NATI 
York. in the wate of New York, 
iness March4, 1 





“apital stock paid in 
i ETE SE GT a 
Undivided profits -.........cece- 
National bank notes outstandin 
Jividends unpaid 


~ ral t a 


ee ee eee fe eee eee 


yemand certificates of depos 
Deposits for acceptances ...... 
‘ashier’s checks outstanding 
Due to ssnet national banks 





1, HENRY BUCK HOUT.Cashier 
bank, do solemnly swear thatt 


is true, to the best of my knowledge and belief. 
HENRY BUCKHOUT, Cashier. 
Subscribed and sworn to before me, this Sth day 
of March, 1887. vp 


Correct—Attest : 
FR ~ NK ME 
. WILS 





YL« Direct 
EDMUND D. "RANDOL PH, rectors, 





esi OF THE ene oe OF THE 


RESOURCES. 

Loans and GisCounts.........cccecceceses $17,663,259 82 
i TRL TA TT RN 47 42 
U.S ‘bendete secure circulation es 40, 00 
Other stocks, bonds and mortgages.. 135,6 4 74 
Due trom other national banks. ....... 1,450,29) 93 
Due from State banks and bankers..... 33.285 20 
Real estate, turniture and fixtures.... 690,000 00 
Current expenses and taxes paid..... 26,823 10 
ss dctcekuh od ubeddcéecarcecs :.400 00 
Checks and other cash items........... 77462 SL 
Kxchunges for Clearing House ........ 7,549,223 57 
ees Ge GRUNT III, o.« cc cnccccocecscccces 1u,000 00 
Fract’l paper currency, nickels & cents 245 63 
itis hectideicdedeeetion abandbensiies 4,272,934 65 
Legal tender EEA a 17.373 Ov 
U.s.ctfs. of depusit for legal tenders 180,00 00 
Redemetion fund with U.8. T 


reasurer 
(5 per cent of circulation)...... 


LIABILITIES. 


Individual deposits subject to check.. 
it 


Tot a pha ne: dabdeninnbetiins anamemeanuial $33,587,950 96 
State of New York, County of New York, ss: 


> BALDW iN, 


‘K, at New 
atthe close of bus- 


oe se 6 :___ ee 00 


eS 360,000 00 
8968 vi 
15,318,031 18 
26,206 66 
9) 
» 


30 21 


see ee eee 








of the above-named 
he above statement 


FANNIN NG, 
Notary Public. 
IAD, 
ON, Directors. 


at ibe close of business Marc 


NATIONAL PRU BANK, Cow Fore Ce 











: 2 de dy 
Loans and discounts................+.---$20,180,480 % 
Overdrafts..... dntesnes 721 
U. 8. bonds to secure circulation...... 50,000 “4 
U. 8. bonds to seers peperie semeseceon 250,000 00 
Other stocks, bonds, &C.........0+...... 787.207 50 
Due from other » Nationa banks....... 1,749,822 47 
Due tend State and private banks and 
PIER cece ccccccceconngess Sesensoescee 44,880 06 
Real sclann, banking house...........-.. 750,000 00 
CEO BOR) GOEBOD. 0.0000 cccccccccsese asens 127,763 37 
PORTERS WEEE ccc ccccsece +06: cccceseces 5,610 61 
Checks and other cash items........... 16,366 65 
Exchanges for Clearing House.. .. 2,029,566 01 
PEE GE GEMOE BHR. < ccccessscccccccccce 150 00 
Fractional currency, nickels and cents. 1.690 93 
Dc ncanccdcendseesess seauesee 90scens 5,631,372 25 
Sn ics eintiubainconsnenedes se 970,163 00 
Redemption fund with U.8. Treasurer 2,250 00 
Due from U. 8. Treasurer.............+. 54,000 00 
OGRE. ccceve eettintniiiinneintuendl $32,€ 601,995 18 
LIABILITIES 
aa ee wel BROCK... ...ccccccce coe cocccccvsces $2,000,000 00 
DN: in dihind te ctindadagben Ganebhiet 1,250,000 00 
Undivided DE tideceas  gauden dia dd 425,041 66 
Circulation outstanding................. 45,000 00 
SEW PES WIE cc ccccc-ccsccescescecece 4,024 00 
Individual deposits subject to check.. 12,721 "362 21 
Demand Certificates of deposit......... 66,14 46 09 
SE Cn ee sah ena enesseeesed 560,767 66 
Cashier’s checks outstanding.......... 409,540 12 
Deposits of U. 8. disbursing Saicers.. ‘ 45 
Due to other National banks........... 12,086,573 59 
Due to State and private bks & b’nkrs. m 925 973 3 37 
a ll 995 15 


EK. K. 
Bank, N. Y. City, do ‘solemnly swear that the above 
~~ oe istrue to the pee of m 
. K. WR Gul 


‘ RUGENE KELLY, 
OLIVER HOYT, 
GEO. H. POTTS, | 
State of New York, County «f New Yo 
Sworn to and subscribed weeere Se "thus 8th day 
of March, 1887. GEO. 8. H1c a 
A eanel Public. N. Y. Co. 


] EPORT OF FHF CONDITION OF ‘tr 

CH BaICAL TION BANK OF 
NEW YORK,’ + New York, an tad State of New 
York, at the close. of business on the 4th day of 
March, 1887: 


Cashier. 
_ ae 


(1 Directors. 











RESOURCES. 
Loans ams M@acvunts jAbcestedebescconned $18, 793, 109 4 
IN, « ccenhesedsdgenenssendeeese<as 5, 

U.S. ry to secure circul’n (par val. ) 50,000 r 
. 8S. bonds on hand (par value) ....... ,000 
Other stocks and bonds ...............-. 526,608 08 
Due from other national banks........ 838 13 

Due from State and private te and 

hd: cpaedhe coud mueiasuenehe .o6adeus 443,062 38 
Banking beuse,.. a seneceeed ih hs Remeboncs 195,000 06 
CoPPOME GRPORBOR s ccccccccccccesecccceses 166 30 
Checks and other cash items........... 102,428 56 
Exchanges for ne ~ hae SD cabadane 1,560,713 77 
De GR ED odocsc seceepetecens 52.750 00 
Fractional paper oar ’cy, nickels & cents 5.366 50 
DEED cnccceececccoocnseseces senesecescces ,037,808 44 
BARRE BOGE MORGRccccacee se cnccesesees 274,100 00 

ee ee ee ee $31,771,119 98 
LIABILITIES. 

Capital stock paid in...........ceeeee eee $300,000 00 
i Pi cncncccpeeesede 6onsceesesiéa 4,000,000 
Undivided Meveséetetessssadsonseoens 903,476 26 
i. 2: (cbctntadadcnebannanads ses eae 74,034 07 
State bank circulation outstanding . 10,874 00 
BPIVIGOMES DRBREE occ ccccccccsccccocecces 4,440 
Individual deposits sub- ; 

ject to check ........... 254,846 15 
Demand ctfs od capers . 76,629 42 
Certified checks.......... 285,812 75 
Cushier’s ch’ = “outst 'd’g 56,535 73- 20,678,827 07 
Due to other national peaks TOO 4,181,913 92 
Due to State & private banks & bank rs 1 ‘521, ‘64 61 

i inne cain aiicliniidtes mitiieiiniini nine $31,771,119 93 

State of New York, County of New York. 


M. J. QUINLAN, Jk., Cashier of ** The Chemi- 
cal National tank of New York, ’ do solemnly swear 
that the above statement is true, to the best of my 


knowledge and belie 
M. J. UINLAN, JR., Cashier. 
Sworn to —y subscribed before me this hw day 
of March, 188 ROBERT G. KOB 
Convect- Attest : noeery. Public, N. Y. Coan. 
J. A. ROOSEVELT 4 
ROBERT GUOELET. Directors. 
FREDERIC W. STEVENS, 


EPORT OF THE CONDITION OF THE 
GALLATIN NATIONAL BANK, at N 
York, in the State of New York, at “the close of busi- 

ness March 4, 1857 : 











RESOURCES. 
Loans and discounts. .........-..-ee.06- $4,736.714 58 
I, 2 int ceckthsaadendeenderseeece . 7,441 54 
. bonds to secure circulation....... 590.000 00 
Other stocks, bonds and mortgages ... 524,750 00 
Due from other Nutional banks.... ... 57,130 50 
Due frum State banks and binkers.... 10.564 73 
Real est-te, furniture and nxtures.... 868,215 68 
Current expenses and tuxes puid...... 32,188 .98 
Checks and other cash items........... 123 09 
Exchanges for Clearing House......... 2,204,750 91 
Bulls of other DANKS......4.+..--.+000 ,v00 00 
fract’| paper cur’ncy, nickels &¢ ents .. 85 71 
(a Rg iy A 621.2u1 00 
ere 459,044 00 
Redemption fund with U.S. Treasurer 
(5 per cent of circulation) iedesneedsese 26,550 00 
Tl witccesneniiguhd |, seaviindeaetess ~ $9,632,880 ) 72 
LIABILITIES. 
Cabal ahead: BORE OR. .cccccccccvcesccasce $1,000,000 00 
TORS BMG oc cccccvcecevcccecesccesece . 500, 
In MID, 65 2+ geeceees- ses e00s 768,114 07 
National ban« notes outstanding...... 516,940 00 
URED UIE a cccacecosecncecéoe sens 65 
ndividual deposits subject to check.. 3 695.592 a 
Demand certificates of deposit....... ° 1,298 7 
PPE CEE ccpesscsencesccessesess » Sus ABS 33 
Due to other National banks........... "$20, ‘621 O4 
Due to State banks and bankers.... .. 502, ‘773 12 12 


Tota $9. | $9,682,880 830 72 

State of New York. County of New Yo 
Il, ARTHUR W. SHERMAN, Cashier of "the above- 
named bank, do solemnly swear that the above 
statement is true, to the best of my, knowledge and 
belie A. W. SHERMAN, Cashier. 

Subscribed and sworn to before me this 8th day 
of March, 1887. H. L. BRAYNARD 
Correct—Attest : Notary Public. 





F. W. Ns, 


ADRIAN ISELI N, JR., 
STEVENS Directors. 
HENRY I. BARBEY, 














